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ON TUESDAY, july the iſt, Lord CAsTTEA RAe 
delivered to the Houſe of Commons a Meſſage from His 
Excellency the Lozp LizvTexANT, acquainting the Houſe 
of Mr. Wairez's contract for a Loan of 1, 500, oool. on the 
16th of April, of his having failed to make payment of the 
firſt inſtalment, and of his having, under the conditions of 
the -bargain, incurred a forfeiture of his depoſit, viz. 

7 WO ONT No. I. | | 


Lob Carhanaban ae at < ſame ume, a 
S ſcheme for propoſals for the above Loan, dated 
Treafury Chambers, Dublin 1t April, 1600 Ar. 
pendix, No. II. 


Aup alſo, the propoſal of Luxe Wire, Eſa. dated 
5 16th, 8 No. III. | 


| Trtss papers were referred to the Committee of Ways 
and Means. In that Committee a reſolution was voted, 
and the next day agreed to by the Houſe, and a clauſe pur- 
ſuant thereto inſerted in the Loan Bill; in conſequence 
whereof Mr. White preſented a petition to the Houle againſt 
the ſaid Clauſe, and was heard at the bar by Counſel, on 
Tueſday 15th of July, 1800, before the Committee on the 
Loan Bill.--Petition, Appendix, No. IV. 


Tus clauſe in the Loan Bill was as follows ; 
| | « AND 


. 
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« AND Whereas Luke White, of the City of Dublin, 
& Eſq. on the Sixteenth day of April, eighteen hundred, 
'« purſuant to a printed paper, or public notice, publiſhed 
« on the firſt day of April preceding, and dated at his Ma- 


« jeſty's Treaſury in the Caſtle of Dublin, did, by a written 


« propoſal, ſigned and delivered by him at the office of 


the Right Hon. Lord Viſ. Caſtlereagh in the Caſtle of 


« Dublin, agree and conſent to lend and advance by way 


& of loan for the uſe of the Iriſh Government, and to pay | 


« at the Treaſury of Ireland by certain inſtalments, for the 
« exigencies of the public ſervice, the ſum of 1,500,000]. 
« on certain terms and conditions expreſſed in ſaid printed 


paper, according to the uſual courſe in ſuch caſes, ſub- 
« ject to the approbation of Parliament; and the faid 


Luke White, on the ſixteenth day of April paid the ſum 
« of 75, oool. as a depoſit for the ſecurity and fulfilment 


« of the terms on his part, being part of the ſaid ſum of 


« 1,500,000. in part performance of the ſaid agreement, 
e but has ſince failed to pay the ſum of 225,0001. which 
% fam he had ſo contracted, and was bound as aforeſaid to 
% pay on the twenty-third day of May, eighteen hundred, 
and failed to perform his engagement thereto, by which 
« means the ſaid Luke White abandoned all benefit that 
te could have ariſen to him from the due performance 
** of the ſaid contract, and forfeited the ſum of 75, oool. 


„ ſo advanced by him as aforeſaid, Be it enacted that 


ge the faid ſum of 75,0001. ſo forfeited, ſhall be applied 
towards raiſing the ſaid ſupply granted to his Majeſty.” 
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TUESDAY, JULY 15, 1800. 


. LOAN BILL. 
THE Houſe, purſuant to order, reſolved itſelf into a 


Committee of the whole Houſe, to take the Loan Bill into 


conſideration, Mr. ELui1or in the Chair. 


Tus Clauſe relating to the forfeiture of 75,0001. depo- 
ſited by Luke White, Eſq. being read, Counſel on behalf 
of Mr. White were called in to be heard, purſuant to the 
prayer of his Petition againſt the ſaid clauſe. 


Tur CHANCELLOR OF THE ExCHEQUER.—T do not think 
this the proper ſtage of the buſineſs for me to ſtate to the 
Committee the ſentiments I entertain of the conduct of 
Mr. White relative to the Loan,, for which he had con- 
tracted, and on which that gentleman has by his petition to 
the Houſe grounded a complaint of harſh and ſevere treat- 
ment on the part of Government; I ſhall, therefore, only 
obſerve here, that although I have the ſtrongeſt convic- 
tion upon my own mind, that Mr. White has not any 


: 4 | ground 


ground on which to claim a return of his depoſit, and al- 

though I am perfectly confident that a plain ſtatement of 
facts will impreſs the Committee with the ſame conviction, 
I ſhall nevertheleſs, in candour towards the learned Gen- 
tlemen who appear at your Bar as Counſel for Mr. White, 


for the purpoſe of ſaving unneceſſary trouble to them, and 


delay to the Committee, acquaint them, that it is my in- 


tention to propoſe an amendment to the clauſe of the Bill 
now before you, of which Mr. White, by his Petition, 
complains, by adding the e proviſo, when the 


_ clauſe will ſtand thus: 


B it enacted, that the ſaid ſum of 75,0001. ſhall be applied 
towards raiſing the ſaid ſupply. granted to his Majeſty ; 
« ſaving, nevertheleſs, to the King” s moſt Excellent Majeſty, 
« his Heirs and Sueceſſors, full power and authority to cauſe 
right to be done to the ſaid Luke White, upon his Peti- 
« tion, to be preſented within fix months after the paſling of 
« this act, if it ſhall appear that the ſaid Luke White hath not 
« violated the conditions of the ſaid contract, or that he hath 
« been releaſed from the due performance thereof; and 
inſtead of enacting, as the clauſe now ſtands, that he 


| has actually forfeited the ſum of 45,0001. advanced by him, 


1 ſhall move to amend the clauſe, by ſaying, it appears that 
Mr. White has forfeited, &c. By theſe amendments, the 
poſſibility of that Gentleman having any juſt or even plau- 


ſible ground of complaint will be prevented, a complete 


and ample remedy ſecured to him, in caſe it ſhall appear 
that he has ſuſtained any injury; and a power reſerved to 


him of going into proof (if he ſhall think fit) of the ſe- 


veral fats and circumſtances of his caſe, either by ſhewing 


7 that he has not incurred the forfeiture, or that having in. 


curred it, he ought, in point of juſtice, to be releaſed from 
it. TT. | Fo | 
*CounstL were then heard on the part of Mr. White. 

. | * Ma. ä 


$85 


Ma. FuzTcazs ſtated the caſe of Mr. White, from the 
matter contained in his Petition, He inſiſted on the part of 
Mr. White, that the heavy ſale of Debentures diſabled him 
from fulfilling his contract; that this heavy ſale aroſe from 
due neglec of the Miniſter of Finance in not applying to 
5 the Houſe of Commons to confirm the Loan; and that 
this neglect was the root and foundation of all the difficulty 
Mr. White met in his endeavours to fulfil his engagements, 
and the unreaſonable difficulties put upon Mr. White being 
the cauſe of the failure on his part, that therefore, in reaſon 
and juſtice, he ought not to incur a forfeiture. Mr. Fletcher 
laid it down, that if one contracting party, either by omiſſion. 
or commiſſion, ſuperinduces a difficulty upon the other con- 
tracing party, ſo as to prevent his compliance with the 
terms of the contract, he would both in reaſon and in law 
be diſcharged from ſuch contract, and ſuch, he inſiſted, was 
the caſe of his client. — a 


Ma. FE TER then ſtated the application of Mr. White 
to the Bank for an advance upon the uſual depoſit made by 
Loan Contractors, which the Bank refuſed; and Mr. White 
having communicated that refuſal to the Chancellor of the 
Exchequer, and requeſting his interference with the Bank, 
Mr. Corry wrote to the Governor of the Bank on behalf of 
Mr. White, and he was alſo refuſed; and the tardineſs of 
the Bank upon this occaſion, he aſſerted, aroſe from the want 
of the ſanction of Parliament to the terms of the Loan. 

He next ſtated, that the Chancellor of the Exchequer had 
promiſed that aſſiſtance from the Treaſury which the Bank 
had refuſed, and that he had in converſation told the Peti- 
tioner not to injure himſelf or the public by ſelling his de- 

bentures at a low price, as Government did not intend to- 
preſs the payment on the 23d of May; by which promiſes 
and aſſurances his efforts were ſlackened, the more eſpe- 
cially as he did not find that the Gentleman who acted on 
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the part of Government, applied to Parliament to procure 
the neceſſary powers for iſſuing the Debentures on the 23d 
of May, purſuant to the terms of the printed propoſal. — 
He next ſtated the meeting at the houſe of the Chancellor of 
the Exchequer on the 28th of May, and the agreement en- 
tered into between him and Mr. Borrowes relative to a new 
Loan, by which agreement the Petitioner was to have 
750,0001. of that Loan; and that he was prevailed on to 
acquieſce in this agreement, though it precluded him from 
the benefit of his former propoſal ; that he had acquainted 
many of his ſubſcribers of this new agreement, when to his 
great ſurprize he the next day received a letter from the 
Chancellor of the Exchequer, dated the 29th of May, 
(which our readers will find in the following ſtatement. ) 


Ma. FieTcntr complained of the extreme hardſhip im- 
poſed upon his client by this letter, of negociating within 
twenty-four hours no leſs a ſum than 22 5,000], he obſerved, 
that in this and every part of the negociation, his client 
had met with an unexampled degree of ſeverity. Upon 
this letter a communication had taken place, but the learned 
Counſel contended that this communication was no revival 
of the agreement, which he aſſerted was completely broken 
off by the new treaty of the 28th of May. Mr. Fletcher 


_ relied, that even if his client ſhould not be entitled in ſtrict 


juſtice to have the prayer of his petition fully complied 
with, that his conduct on former loans, when he came for- 
ward to ſupport public credit by advancing his money in 
the time of open and avowed rebellion, at leaſt would en- 

fi * him to ſome favour. 7 


Ms. Jens, the other Counſel, faid it became his Fen to 
produce to the Committee ſuch evidence as he was fur- 
niſhed with, in ſupport of the petition of his client; and 
* firſt piece of evidence he ſhould Oey would be the 
letters 


1 
letters of a Noble Lord at the head of public affairs in this 
= country, (Caſtlereagh) and the letters of another Right 
=_ Hon. Gentleman in -a high official ſituation, (the Chan- 
= cellor of the Exchequer;) which letters were ſtated | in the 


1534 petition of Mr. White. | 4 


Tur eue of the Excuzques topped Mr. Jebb, 
and informed him, that neither he or the Noble Lord, | 
(Caſtlereagh) had the fmalleſt objection to admit their let- | 
ters, ſtated in the petition of Mr. White, as 

Ms. Jens then informed the Committee, that he ſhould 

produce Mr. Hume to prove, that it was by the direction 
of, and an expreſs ſtipulation on the part of Government, 

that Mr. White ſhould be excluded from any ſhare of ſe- 
_ cond loan to Meſſrs. French and Borrowes. 


Ma. Humz's Evirexce.—Knows Borrowes and White; 
does not know that White applied to Borrowes for part of 
the Loan. Witneſs waited on Borrowes about 25th June, - 
as he wiſhed to have a communication with him; after a 
few minutes conyerſation, witneſs ſaid it would be a deſira- 
ble thing to have a good correſpondence with White, who 4 
would be very glad to ſee him for that purpoſe; in a day 
'or two after witneſs called upon Borrowes, and took him 
to White, who told White it would be defirable to have 
| ſuch a correſpondence, as Burrowes had got duplicate de- 
bentures to ſell in London, and he wiſhed White to have 
the ſame privilege. White aſked how he came to be left 
out in the Loan for 750,000l. of the preſent Loan, aftex 
what had paſſed and was agreed on the 28th May? Bur- 
rowes aſſured him, that both he and his Engliſh friends 
were well diſpoſed to him, but that it was totally ont of 
his power. White was much ſurpriſed but, on Bor- 
 xowes's being further preſſed, he ſaid be could not have 
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got the Loan if White had been included; it was a ſtipu- 
lation that White ſhould not be included, or otherwiſe it 
would be put up to public auction that was the principal 
of the converſation. White ſaid, he did not ſee how he 
could have any intercourſe after that agreement was violat- 
ed. Witneſs has a ſhare in White's Loan of 16th April; 
was joined with a gentleman in White's liſt, and would 
have had a ſhare:in White's ſhare of Borrowes's Loan, if 
his principal had been included he preſumes he would. 
Witneſs is a principal ſtock-holder and ſtock-jobber, and in 
conſequence waited on Borrowes, with an intention to ſee 
chat the money-market ſhould be done no injury to; but 
F. Borrowes anticipated what he was going to ſay, ſaying, 
= he wiſhed to have a good underſtanding with Mr. White, 
= and wiſhed to ſee him immediately; communicated the 
converſation to Mr. White—Mr. White mentioned, that 
vorrowes had not called on him, and expreſſed his ſurpriſe 

at what Borrowes could ſay with reſpe&t to the 750,000. _ 

In two or three days he called on Borrowes, and brought 
+» Him to White, when the converſation happened on the third 


= _, or fourth time of witneſs's ſeeing Borrowes ; he told him, 
_— he was afraid he was too late for a ſhare of his Loan ; Bor- 
5 dos anſwered, he was ſorry he had not applied ſooner. 


Witneſs ſaid he could not apply ſooner : as he had been al- 
ways a friend of Mr. White's, and therefore did not think 
it honourable; the ſecond Loan of courſe muſt have been 
an injury to Mr. White. Has no knowledge, not the leaſt, 
of who are concerned in Borrowes's Loan but from report, 
but is not connected with any of them. Can't ſay whether 
he will be a loſer by the forfeiture, as that muſt reſt with 
Mx. White. Underſtands that the new people, who were 
© takenin the liſt for the preſent year, were paid their depoſits 
without any deduction, and ſeveral of the old people, by 
4 Mr. White. Cannot tell what will be the reſult of the for- 
feitureto himſelf, but depends on White. 4 
5 HE 
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Tus CHANCELLOR or ru EXCHEQUER—It muſt 
be obvious to the Committee, that I can have no other in. 


| tereſt in the fate of the preſent queſtion, than what a public 

= man in the ſituation of official truſt, in which I ſtand, muſt 
naturally feel in the diſcharge of his public duty. As to 

2 Mr. White, he is a gentleman with whom I have had no 

ſort of acquaintance, or any communication whatſoever, 

except in the way of public buſineſs, never having even 

= met him in private company. It is impoſſible then that 

* : * I can have entertained ſentiments of either friendſhip or 

9 


reſentment towards him, previous to the tranſaction in 
queſtion; perhaps ſome degree of indignation might na- 

turally have ariſen in my mind ſubſequent to it. Dif- 
| ferent far is the ſituation of Mr. White: He has every 

© þ © poſlible motive to incite him to ſtrenuous exertions in ſup» 
| port of a deſperate caſe; a very conſiderable portion of his 
23 property is at ſtake; and he is at the head of a numerous 
1 8 liſt of ſubſcribers, in whoſe loſſes he muſt feel a deep inter- 
eſt; or, ſhould thoſe ſubſcribers be borne harmleſs by him, as 
has been reported, he will thereby have the greater loſs on 
his own part to ſuſtain. In either caſe, he will have the 
neceſſary taſk to perform of reconciling or aſſuaging their 
diſappointment of expected profit, and, at the ſame time, 
the arduous taſk of ſupporting his own character with 
them and with the public, by ſhewing that he has' done 
every thing practicable for the intereſts of thoſe with whom 
he has been concerned. He will have to ſhew too, that 
his failure is not to be attributed either to underhand 
tranſactions, calculated to promote his private advantage, 
or to errors or miſconduct of any kind on his part, but to 
the inſincerity of Government towards him, and the ſeverity 

1 of their conduct. It is obvious that all theſe circumſtances 
F | * muſt bear upon that gentleman's mind, and influence his con- 
duct; perhaps they might be in ſome degree admitted as an ex- 


5 5 ( 15 3] 5 

La for the extraordinary proceedings he has had recourſe to- 
But ſhould it appear that his ſtatement is a groſs miſrepre- 
ſentation of facts; that the petition which he has ventured! 
to preſent to Parliament, and which now lies upon your 


table, ſhall turn out to be a garbled. ſtatement of the dif- 
ferent tranſactions which took place; that ſuppreſſion of 


truth and ſuggeſtion of falſhood, are the great leading 
features of that ſtatement, can it fail, inſtead of awaking 
the humanity to which it confidently appeals, to rouſe the 
indignation : and reſentment of the Committee: That ſuch is 


the petition now on your table, and ſuch the caſe made by 


the counſel of the Petitioner, whom you have juſt heard, 
1 have no doubt that I ſhall before I fit down, make 


clear to the underſtanding of every Gentleman who hears 


me, and I ſhall do it from documents which will leave 
no room for doubt. 


Tus petition of Mr. White goes to 2 ſtatement, in the | 


firſt inſtahte, of circumſtances connected with the Loan 
of 1,506,000). contrafed for by him in April, and the 
ſubſequent proceedings relative thereto, —afterwards to a 

ſtatement reſpecting the propoſal for a Loan by Mr. 
Borrowes in May following, which did not take place— 


and it then proceeds to the Loan propoſed for by Mr. 


Borrowes in June, which did take place—TI will purſue the 
tubject of the Petition in that order. 


Tux complaint reſpecting the Lana of 1,50p,000k. con- 
tracted for by Mr. White, as ſtated in the Petition, re- 


ſolves itſelf into two heads; firſt, the acquieſcence of 9 


vernment in his requeſts, and the afſurance given him. by tbe 


Chancellor of the Exchegyer, in both of which he ſtates 


himſelf to have heen diſappointed. Secondly, the want of 


preparation on the part f Government to enable them to fulfil theig 


part of the contract, arijirg from their not reſorting to Parlia- 
II A | . ment 


F | 
ment to procure the power neceſſary for the ifſue of debentures for _ 
150,000). en the 23d of May, which Government was bound by _ 
the printed propoſals to iſſue to him on that day, and without 
evhich the agreement on the part of Government could not have 

been fulfilled, nor could the Contractor have been tnabled to pro- 
15 to pay Bis inflalment of that day. 


Beroxs I proceed to examine theſe two heads of com- 
9 Ex. - plaint, allow me to take notice of the ſtatement which Mr, 
1 * White, in the preceding OY of the * makes 42 his 
9 vB own actual ſituation. 


Tarn are three points which he ſtates :—1ſt, his being 
8 ſurpriſed by the refuſal of the Bank to grant the accommo- 
dation which had been heretofore u. -a refuſal by Which 
4 TI the uſual reſource, which he looked to for making good his 
= contract, had failed him. | 


2dly. Hs ſtates the advantages taken by a 1 of dif- 
appointed perſons, to watch every opportunity of depreſſing . 
the market; on which market he afterwards ſhews he had 
alſo relied as another reſource, for the purpoſe of making 
good his ne and which alſo failed him. | 


3dly. He be his immediate application under theſe 

circumſtances to Government; and he truly ſtates, that the 

interference of Government itſelf was exerted, though it 
did not prove ſufficient to procure for him the uſual accom- 

modation from the Bank; the Governors and Directors hav. 
| ing declined to comply with the deſire of the Lord Lieu - 
. | tenant for that purpoſe, communicated to them in form at | 

the requeſt of Mr. White, 


: 
| 


Sven is the ſituation in- which Mr. White : appears * | 
have ood, according to what may be collected from his 
ao 
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. 
own petition but it will be obſerved, that he does not ſet 
forth the whole of his caſe ; that he omits many of the 
requiſitions made by him to Government, that he does not 
ſet forth ſeveral of the communications which paſſed in 
writing; but that, on the contrary, he ſuppreſſes all writ- 
ten communication prior to the 28th of May, the date 
of the firſt document ſtated by him in his petition. It 
will be obſerved too, that to none of the tranſactions 


Which he has ſtated in his petition, has Mr. White either 


thought fit to affix any date, or to aſſign the order in which 
they took place ; but it will be for me to remedy theſe de- 
fects, and in doing this I will apply to no other documents 
than Mr. White's own letters, or ſuch as are equally authen- 


- From this petition or ſtatement of Mr. White, ſuch as it 
is, and from other circumſtances yet to be made known by 
me to the Committee, it will, I truſt, appear, that that Gen- 
tleman has not been prevented from fulfilling his engage- 
ments by means of either neglect, miſconduct or ſeverity 
towards him on the part of Government, but that his failure 


has arifen from the want of thoſe reſources, which every per- 


fon who attempts engaging in undertakings of fuch magni- 
tude, as affect the welfare of the ſtate, ought to poſſeſs or 

command. It will appear to the ſatisfaction of the Com- 
mittee too, that this gentleman, notwithſtanding his temerity 
in prefenting a petition to Parliament, imputing to the Go- 
vernment of the country, infincerity and injuſtice towards 
an individual, as well as a total diſregard of the public in- 
tereſts, is a perſon who, in the inſtance in queſtion, is little 


_ deferving of either confidence or favour ; and, after I ſhall 


have proved from his own letters, that Mr. White was at 
the very outſet of the tranſaction, a ſurpriſed and diſabled 


- contractor, if his ſupporters and friends can diveſt him, 


it ary one lage ig the tranſaction of that character, I 
. 5 | have 


1 


: ( 15 ) 


have no beftation in ſaying, that I will myſelf propoſe that 
the prayer of his petition be acceded to, 


Tus Committee will, on the contrary, find Mr. White to- 
tally deſtitute of the means of fulfilling his engagements ; re- 
ſorting in the firſt inſtance to the Bank, then to Government, 
then to the Gentlemen who had been his competitors for the 
Loan, and laſtly to England for aſſiſtance. Theſe facts are 
eſtabliſhed, not by looſe words, curſory converſations, or ſe- 
lected ſentences, ſuch as that gentleman attempts to ſup- 
part his caſe by, but by his own letters, or by documents, 
the authenticity of which cannot be queſtioned ; but, be- 
fore I read Mr. White's letters, I will-ſtate ſome antecedent 
tranſactions relative to the Loan for which he contracted 
firſt obſerving that, as in matters of this nature, much de- 
pends upon collateral circumſtances and dates, I am ſure L 
ſhall be indulged with attention to what, though at firſt per- 
haps apparently too minute, in the end will prove ſatisfac- 
tory in elucidating the buſineſs before the Committee. 


_ Government finding it expedient to raiſe a Loan in 
this country for the public ſervice, publiſhed in the uſual 
mode a printed ſcheme®*, ſtating, that propoſals would be 
received, and the contractor declared on the 16th of April. 


Ir will be recollected that Parliament had, on the 124 
of April been adjourned to the 8th of May; I came to 
town for the expreſs purpoſe of receiving the bidding on 
the 16th of April. On that day Mr. White was declared 
the contractor for the Loan; and accordingly on the ſame 
day, purſuant to the printed ſcheme for propoſals, upon 
which he had been a bidder, he paid into the Treaſury his 
firſt depoſit at the rate of 5 per cent. amounting to 
75,0001. In this tranſaction no deception, with reſpe& to 
Parliament, could have been practiſed on Mr. White ; he 
was no ſtranger to the receſs which had taken place—he 

* See Appendix No. II. 7 


yy 


609. 


did with a knowledge of i it before his eyes—and he weil 
knew that previous to the 8th of May it could not have 
been in the power of Miniſters to lay before the Houſe the 
terms upon which he had contracted, or to obtain to thoſe 
terms the ſanction of Parliament; it was not then any 
unexpected injury ſuſtained by Mr. White, through the 
alledged omiflion or neglect of Miniſters, that rendered 

him unable to fulfil his engagements with Government. 
The fact is as Thave already Rated, and I will juſt now ſhew- 
he was a ſurpriſed and diſabled Contractor, previous to the 
fitting of Parliament on the 8th of May, and that Mr. 
White himſelf put it completely gut of the power of his 
Majeſty's Miniſters on that day to yay. ſtatement of the 
„ ee | g 


Ox the day following the contract leo Tenn I went 
into the country, and did not ſee Mr. White from the 
day. of bidding till after my return to town, in the 
beginning of May, when I met him near the gate of 
Lord Caſtlereagh's demeſne in the Park, his Lordſhip 
| having likewiſe arrived in town from the country the 
day before. Mr. White addreſſed me, informing me, that 
de had then been with Lord Caſtlereagh on the ſubje& of 
the Loan; and proceeded to ſtate the ſubſtance of his 
_ converſation. Aware, however, that converſations with 
different perſons, each of whom might be deemed reſ- 
ponſible, were too often. reſorted to by artful. and deſign- 
ing men, in order to intricate and perplex ſubjects which 
would otherwiſe be clear, I determined to enter into no 
diſeuſſion of any ſort with Mr. White; and, when we 
reached the Houſe, I told him that, as he had been in 
communication with Lord Caſtlereagh, I muſt, decline 
making any reply whatſoever at that time to what he ſaid, 
and we parted. When I ſaw the Noble Lord, he informed 
me of the object of Mr. White's viſit ; and ſaid, that he 

; "I | | had 


= * . L 444 2 q St 5 "x 4 9 
1 N , * Sr. 18 y _— 22 4 u . 7 — 4 ; + da , © — 214 
wn ih w 4 9 A q « 9 F a mY 9 p 4 —_— OK. © A 
4. hd . 4 I.-Y 7 * 9 3 — * 0 N 
6 > Fo. « ww, x —_— r f y } * N * 4” 
\ | . — 8 . 41 Y : 


HE of 
kad deſired that gentleman to commit to paper whatever 


he wiſhed to communicate to — Tat FOE 
ſhould receive an anſwer. 


Gao will recolle& that the mode of conducting 
. -official buſineſs, is not by looſe converſations ; conferences 
are a neceſſary preliminary to buſineſs ; but the reſult, 
where any reſult is to follow, is official document or official 
act; and this will be found to be uniformly the mode of ö 
proceeding through the whole of this tranſaction between = 
Government and Mr. White, Accordingly, in conſequence 1 
of the direction of the Noble Lord, to commit to writing 
whatever ſtatement he wiſhed to ſubmit to Government, 
Mr. White, on the 6th of May, a day or two after his 
interview with the Noble Lord at the Park, called at the 
Treaſury, and read to me a letter of that date, which he ; 
immediately afterwards delivered to his Lordſhip, and. : 
which it is indiſpenſibly neceſſary I ſhould now read. 
I dare fay it will excite no ſmall degree of ſurpriſe and 
indignation in the Committee, to find that it is one of 
| thoſe papers which Mr. White has totally ſuppreſſed in that 
garbled flatement, _ Oe pas hed 795 CORE 20 OR 
1 8 


Lo Ware, Eſq.to the Right Hon. Lord Cas rA A0. 
' 8983 


f Mr Load, 7 ; May 6, 1800. 8 
D far the Loan of this-yeas, ee 
the conſideration of the Lord Lieutenant, that he finds circumſtances 
have occurred which render it 1ros$1BLz for him to fulfil his engage» 
ments without the interference of Government to remove an evil 
occaſioned by the Loan publication; of the extent of which he wer ae# 
care at the moment of bidding, viz. that of holding out the erpee- 


tation of a ſecund Loan, and its aſſiſtance to eounteract the bad conſe- 2 
- quences to the Contractor and to public credit, naturally following the _ 
public expectation of a ſecond Loan, particularly as it gives ſeope = 


S | to 
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to a number of diſappointed perſons, who with extreme maliguley 
watch every opportunity to depreſs the market, thereby injuring pub- 
lie credit, and diſebling the Contractor from fulfilling his engagements. 


1 


1 Tux Contractor preſumes to ſtate, that his ſuppoſition was that a 
x ſecond Loan might be unneceflary ; that he was therefore induced to 
5 bid a much greater price than he would have done, had he thought 


I D holders to wait that event, and that conſequently there are not pur- 


be, therefore, relying on the known maxims of all Goyernments to 
= ſupport Loan Contractors, where no material injury occurs thereby 
Xx to the public, begs leave to propoſe' and entreat of his Excellency, 

that if a ſecond Loan be found unneceſſary, that it may be declared 
| in ſuch a manner as will moſt ſtrongly ſtrike the public mind: and as 

the ſales have been found totally inadequate to continue the inflalments as in the 
printed Publication, he entreats that his Excellency will admit of the firſt 
5 Adeͤepoſit as ſufficient ſecurity. And for the payment of 15 per Cent. 
3 of 23d May, that Government will deliver Debentures and Treaſury 
Bills for ſaid 15 per Cent. and that it will uſe its influence with the 
Bank to advance on Debentures for ſaid payment of 15 per Cent. of 
23d of May, and for inſtalments of the months of June and July, 
making 525,000l. the Bank rating the value of each Debenture of 
xool. at ſuch rate as they may deem ſufficient ſecurity ; ſuch advance 
to be held over to the laſt payment. It is cuſtomary with the Bank of 


2 8 Ano * 
. >. 2 * AS I ad 
* * * ” 
— = 
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.£ England to make ſuch advances, having at this juncture propoſed to 
„ advance for the Contractors for the Engliſh Loan all the payment to 


-I am, with the higheſt —_— 


i In, this letter i is | fonts irreſiſtible ob under his own 
Zn hand, of Mr. White's true ſituation. 


_- « which 


otherwiſe ; that the hopes of a ſecond Loan induces the Money- | 


chaſers to any extent at the price the Contract was made, or at any 
price, for could ſales be made, a trifling loſs would not be complained of; 


' | My Lozo, | 
3 - Sip. a Tour Lordſhip's faithful and 
| 255 Right Hon. | Obedient humble Servant, 
Lord CArTLEREAGH. ; | LUKE WHITE. | 


Oy the 6th of May, previous to th frting of Parliament, 
he ſtates Ys that * circumſtances. have occurred, 


„„ 


c which rendered it Fe for him to fulfil his en- 


„ gagements without the interference of Government; 


ſtating at the ſame time, that he was not aware of the 
extent of the evil of the expectation of a ſecond Loan. By . 
what colour of reaſon or truth this want of foreſight in the 
contractor is afterwards converted into a cauſe of ſubſe- 
quent accuſation againſt Government, remains to be ſhewn; 
and if the contractor's own want of foreſight, is one of 
the earlieſt cauſes aſſigned by himſelf, for his fading it i- 
POSSIBLE to fulfil his contract, and for ſupplicating the aſſiſtance 
of Government, on what ground he ventures afterwards 
to charge his failures to the ſubſequent conduct of Govern. |, 
ment, it is for Mr. White to explain, a oh: 


H s « that the expectation of a ſecond Loan gives 
« ſcope to a number of diſappointed perſons, who, with ex- 
te treme malignity, watch every opportunity to depreſs the 
“ market; thereby riſquing public credit, and diſabling 
the contractor from fulfilling his engagements.” And he 
afterwards adds, that . the ſales have been found totally 
« inadequate to continue the inſtalments, as in the printed, 
4 publication.” Here he ſets out with avowing, that the 
depreſſing of the market is the diſabling of the contractor, 
and infers, by anticipation, that his future failure has al- 
ready become certain, when he ſtates, that the ſales have 
been found totally inadequate to continue the inſtalments ; 
the payment of which, it is to be obſerved, were not even. 
begun—no part thereof, except the firſt depoſit, being 
as yet payable. How Government was to controul the 
conduct of a number of diſappointed perſons. depreſſing the 
market, Mr. White is yet to ſuggeſt ; and why this contrac- 
tor, diſabled at the outſet, preſumes to charge his failure to 
the ſubſequent conduct of Goyernment, it . remains 
fog him to ſhew, ; 
C 3 FP? Mx. 
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Mr. White goes on to fate, © that his ſuppoſition was 

' 4 that a ſecond Loan might be unneceſſary; that he was 

„ need 20 bid.-2. mngck. graner price than he, 
would have done, had he thought otherwiſe.” On that 

point Mr. White diſplays peculiar want of candour, and, 


| a da Bt op works bs 
a ſufficient anſwer to this ſtatement, by which it is expreſs- 
I ſtipulated, That if a further Loan be raiſed at any time 
prior to the 25th of December, 1800, upon terms more 
favourable to the Contrattors than thoſe of the preſent Loan, 
; there ſball be ſuch abatement made on the ſum then remaining to 
be paid 10 Government by the preſent Contractort, as will re- 
© duce their remaining payments to the rate of the new Loan.— 
But I will add ſomething more on that ſnbjeck. 


Wner the negociation for a Loan was about to be 
opened, I, of courſe, took conſiderable pains to inform 
mylelf of the ſtate of the money market in this country, 
and of the extent of its ability; amongſt others I did not- 
omit conferring with Mr. White ; and, on that occaſion, I 
did not heſitate to wait on him in his own caſtle in the coun- 
try, and on the ſubject of the amount of the Loan to be 
negotiated, particularly to conſult him: on that point his 
opinion uniformly went to the ſmalleſt poſſible ſum. When 
the Engliſh bidders for. the Loan arrived, thoſe gentlemen, 
on the other hand, preſſed for the greateſt poſſible ſum: 
the temptation to agree to the latter propoſition was, that 
the whole of the Loans for the ſervice of the year would 
thereby be at once ſecured beyond the reach of accident or 
untoward events, foreign or domeſtic; the temptation to 
* the former propoſition was, that whilſt it was becom- 
jag to conſider the ability of the Iriſh market, the ſecuring 
of a an 3 and at the ne time a ſpirited competi- 
oy, 


E 
tion, was unqueſtionably, ſo far as the amount of ſuch Loan 
ſhould go, an advantage to the public. It is true, it was 
underſtood that in Ireland there was no ſecond liſt of ſub- 
ſcribers, the monied intereſts having in à certain degree 
this year coaleſced; and I will admit, that there was ſome * 
hope to be entertained that the bidding could be had for 
more than a Million and a Half, though not more than 
Two Millions; but as Mr. White, who ſtrenuouſly oppoſed . 
the higher ſum, was entruſted with the conducting of the 
monied intereſt of Ireland, it was, though with ſome re- 
luctance, determined for the purpoſe of ſo far accommo- 
dating to the circumſtances of Mr. White and the Iriſh 
bidders, and alſo for the purpoſe of ſecuring a power- 
ful and vigorous competition, that a Loan of One and 
a Half Million only, conformably to the repreſentations 
of Mr. White, ſhould be opened at that time: but here let 
me appriſe the Committee, that ſuch deciſion never could 
for a moment have miſled Mr. White, as to the proſpe& of 
a further ſum being borrowed; the publication of the 
ſcheme of propoſals alone is ſufficient to prove that; but, 
in order to ſhow that Mr. White had a full conviction of it 
on his mind at the moment, I muſt, in addition, beg leave 
to read to the committee a note of a converſation had with 
Mr. White in the preſence of my Hon. Friend (Sir George 
Shee) in the Treaſury, on the very day on which that print- 
ed ſcheme for propoſals was publiſhed, ,viz. on the ; 4 | 
April. The note runs thus, as taken at the time : | 


Menu. Mr. White flated, as a conſideration. for opening a 
Loan for One Million and a Half, that as the Engliſh bidders 
were willing to bid for the higheft_ ſum, they would probably be 
willing, in caſe they ſbould be unſucceſsful bidders for. the One 
Million and a Half, to contrad on the inflant for another Mil. 
lion, on the terms on which the ſum of Que Million and a Half 
| 


How 


. 
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Ho then is it that Mr. White, © the contractor, to uſe 
his own words, © preſumes to ſtate that his ſuppoſition was, 


that a ſecond Loan might be unneceſſary, that he was 


* therefore induced to bid a much greater price than he 
« would have done, had he thought otherwiſe,” when, on 
that very day, he offers as an argument in favour of open- 


ing a Loan for the ſmalleſt ſum, for which only, as he 


ſtated, he could be a bidder; that probably the Engliſh 
bidders, if unſucceſsful in bidding for the Loan of One 
Million and a Half, would take the remaining Million on 
the like terms. In that caſe, ſo ſtated by himſelf as proba- 
ble to happen, it is obvious they would immediately have 
thared the market with Mr. White on equal terms; Mr. 
White's ſituation therefore has been, in fact, better than 
his expectations went to at the tim: of that converſa- 


tion, in as much as the expectations he then entertained, 


went to a divided Loan between two contractors in the 
ſame market; whereas he has himſelf, from that period, 
enjoyed a monopoly of the market, the event which he 
apprehended of the Engliſh gentlemen taking the addi- 


' tional Million, and ſharing the market with him, not having 


taken place. His ſtatement then on that point malt be 
abandoned as totally unfounded. 
Ms. Wars next ſtates, that in the market © there are 
not purchaſers to any extent at the price the contract was 
made, or at any price; for could ſales be made, a trifling 
4 loſs would not be complained of;” and he afterwards 
adds, that * the ſales have been found totally inadequate to con- 
© Jinue the inſtalments.” Here it is expreſsly avowed, that 
one of the main cauſes of his failure, is the want of ſales in 
the market, of which he continues to complain from the 
opening to the cloſe of his correſpondence; and thus we 
find a contractor at the opening of his contract, and before 


a a fingle debenture of the ſtock to be created for his new 


We | Loan 


n 


Loan comes into the market, ſtating himſelf to be ſo far 
dependant on the ſales of that market, that the want of 
that reſource is one of the. circumſtances which occurred 
forcing him, at ſo early a period, to the declaration with 
which his letter opens, © that they render it 1myos81BLE for bim 
« to fulfil his — ie 2 


Ix what relpedd theſe ſeveral cauſes of failure are to be 
charged to Government, it will be ſomewhat difficult to 
ſhew. Mr. White, and the whole world, had fair and 
equal notice of the ſums wanted: in the ſtatement made 
by myſelf officially in Parliament, a Loan of four and 
a half millions had repeatedly and publicly been de- 
clared neceſſary ; of which ſum two millions were alrea- 
dy had in England, and two and a half were to be had 
in Ireland ; the publication for propoſals, as he himſelf 
| admits, not only ſtated a ſecond Loan, but provided for 
the intereſt of the contractor for the firſt Loan, by the pro- 
viſion contained in the laſt paragraph of that publication, 
to which I have already referred; and it will be recollect- 
ed that at the time at which Mr. White thus ſlates his ſitu- 
ation, namely, on the 6th" of May, two days previous to 
the meeting of Parliament, there cas no one af to have been 
' ferformed on the part of Government. 


Taz Committee will find that from this moment, viz. 
the 6th of May, Mr. White's ſituation never changed, ſo 
as that he was able to fulfil his engagements with the State, 
as will be fully evinced by his ſubſequent letters, and which 
in the courſe of my ſpeech I ſhall have occaſion to reſort 
to, more particularly as Mr. White has not thought- fit to 
notice them in his petition to the Houſe. . It is obvious 
that miniſters had no opportunity of applying to Parlia- 
ment before the 8th of May ; or of ſtating, that they had 
entered into any contract whatever for a Loan; and on the 
| ſitting 


tu) 


5 fitting of Pirtament they were diſubled from ſo doing, by 
dme conduct of che Petitioner himſelf. He had by his 
letter declared his inability to fulſil his engagements with - 
out an interference on the part of Government, and a de- 
parture from the original contract, to which Government 
could not with prudence; or propriety, aſſent. And I will 
aſk, how it was poſſible for me or the Noble Lord, with 
whom I have the honour to act, to ſtate to Parliament, 
5 that-an. agreement had been entered into for a Loan upon 
eCeertain terms, and to call upon the gravity and wiſdom of 
Parliament to ſanction fuch Loan, at the very moment that 
we had in our poſſeſſion a letter from the Contractor him- 
ſelf; declaring his inability to fulfil the terms of his agree- 
ment ? Let me again, on the other hand, ſuppoſe for a 
moment, chat Miniſters had come down, and ſtated to the 
Houſe the facts as they then ſtood (Mr. White not having 
at that period actually failed in his engagements, though he 
Had ſtated his inability to fulfil them) let me ſuppoſe for a 
moment, that Miniſters had at that criſis tated in Parliament 
*the-fa&s, the letter of the 6th of May, and Mr. White's 
ſiruation, and called for the ſanction of Parliament to ne- 
gociane another Loan, what would have been the conduct 
of Mr. White upon that occaſion ? He would have preſent- 
ed a petition to Parliament directly the reverſe of that 
which he has now preſented ;—he would have declared his 
. ability, and his willingneſs to fulfil his contract, till he was 
© preyented from ſo doing by the conduct of Miniſters, who 
had blaſted his eredit by publiſhing his difficulties, com- 
municated to them only in private correſpondence : dif- 
1 Heulties which he would have ſurmounted, were it not that 
= - tuch Publication; before the time of fulfilling his engage- 
» ments arrived, had deprived him of the means of doing 10. 
: 1 alk”, Gentlemen, with which of theſe two meſſages they 

would have had his Majeſty's Miniſters come to that Houſe? 


_ - whether, in that N chere was any pellible con- 
=. | duct 


"at 
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duct which Government, with equal propriety, and with 
due regard at once to the dignity of Parliament, to the in- 
tereſt of the public, and the credit of Mr. White, could 
adopt, as that of forbearance at that period from any pub- 
lic proceeding in the Houſe. | 


Is this ſituation ſtands Mr. White prior et. 

of Parliament, when he applies for the interference of Go- 
vernment; let it now be conſidered what that interference 

is, for which he applies by this letter of the 6th of May. | 


Tu principal objects are three z— 


iſt. A declaration on the pare of Government, that 
there ſhould be no new Loan. 


2d. Tnar debentures ſhould be iſſued for his further de- 
Polit of 5 per cent. of 23d of May. 


3d. Txar Government ſhould procure for Mr. White — 
fromthe Bank a Loan of Half a billiog, mY 


Tus firſt entreaty is, * that if a ſecond Lon be found 
hk unneceſſary, that it may be declared ia ſuch a manner as 
« will moſt ſtrongly ſtrike the public mind; without a de- 
claration to that effect, it appears from the tenour of 
Mr. White's letter, that nothing could remove the great 
evil of which he complains, want of ſales in the ftock 


| How reaſonable ſuch entreaty under all the circumſtances 
of the caſe was, and how prudent for the Lord Lieute- * 
nant to comply with, the Committee will judge. La, ſays 
Mr. White (for the requiſition went to that extent, if it 
was to effect any thing for his benefit) the public ſervice 
continue unprovided for ; let the exiſtence of the country 
be riſqued—let every conſideration of public duty and 


pablic aur Je rege, and the eg of xn. was 
D | 
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2a conitratior alone dickste the policy, and regu- 
te the conduct of Government. It is ſcarcely neceſſary x | 
or me to add, that to ſuch a requiſition his Excellency the 
1 66 f 
refuſal... 
nen th hee e e the pre of Covers 
Went that Mr. White, in the ſame letter, entreats * that his 
1 5 «Excellency will admit of the” firſt depoſit as a fuffcieas 
3 «© ferurity ; and for the payment of 15 per cent. on the 23d 
23 . | 
eee e Tor be fail 15" per cent.” | | 6 7 | 
. 
> of it is for a moment conſidered, By the, terms of 
e printed ſcheme, the depoſit to be made by the Contrac- 
tor for the Loan, previous to the iſſue of any Debenture | 
or Treaſury. Bill, was to be at the rate of 10 per cent. xe 
viz, 5 per cent. an the day of the bidding, and 5 per cent. | 
on the 23d of May, the day of payment of the firſt inſtal- 
| :3 the whole to remain in the hands of Government, 
4s 2 ſecurity that the Contractor ſhould fulfil his engage- 
Mens with the State. M6 


. VVT 4 
ae in eg for Loans, is neither unuſoal 
nor unneceſſary. It is not unuſual, becauſe the ſame 
practice is obſerved in England, where a depoſit is made | 
preparatory to the contract, and where ſuch contract, | 
after being ſo made, is ſtated by the Miniſter to Parlia- 

: ment. In Ireland the ſame practice has alſo invariably pre- 
vailed, although the depoſits have not always been found 

4 ſufficient for enforcing the due performance of contracts. 

= ee ending the face of ock being viry 
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II Ireland, is I have: fad a depoſit is paid en the cons 
rract being made, but for every inſtalment ſubſequently © 
paid in, debentures or ſtock immediately iſſue; the de- 
| poſit therefore is the only ſecurity for the performance 

of the contract. This obſervation . having forcibly occur- 
red to my mind, it was. thought moſt prudent. to pro- 
vide a remedy for the miſchief that might poſſibly ariſe 
from the inſufficiency of depoſits ; and, therefore, on the 
Loan of this year, for the firſt time the depoſit was in- 
creaſed from 5 per cent. which had been uſual, to 10 per 
cent. nevertheleſs in determining on this increaſe, another 
conſideration was not neglefted. It was judged that as 5 
per cent. had always been the rate of depoſit, ſhould a 
higher rate be ſuddenly impoſed, it might perhaps meet the. 
Contractor of Ireland unprepared, and ſubje&. him to 
conſiderable embarraſſment ; at the ſame. time then that 
the depoſit was increaſed to 10 per cent. the printed plib- 
lication appointed the payment on the. day of bidding to 
be 5 per cent. only, according to former cuſtom, but it 
r 
the firſt inſtalment. 


Tul the e e l ll . 

| depoſit was not unneceſſary, the caſe of .a Loan a few 
years ago, in which the Contractor failed to make good 

his two laſt payments, is a proof; and-a further proof will 
be found in the caſe of a ſubſequent Loan. In the latter 
caſe it is ſtated, that my predeceſſor in office (Sir John 
Parnell) having contracted for a Loan with a 5 per cent. 
depoſit, and having had occaſion for a further Loan, 
which he was negociating on terms more favourable to 
the Contractor than the firſt, the ſtock holdert of the for- 
mer having, upon paying in their inſtalments, received 
ſtock to a conſiderable amount, by the ſale of which: they 
had ſecured ſuch profit as more than reimburſed them their 


ME depoſit 


: Fi 15 


e cen. bold forbid the cus 6e the 


_ "ſecond loan, under the threat, that having ſecured  them- 


ſelves by the profit already had, againſt the penalty of for- 


*Feiting- their depoſit, they would not make any further 


 themiiblic finances not being in a ſtate to admit of To great 
— the ſecond Loan was not contracted for. 


| Tuts ale, rer 2s =: poib-" 
ble caſe, is ſufficient to ſhew the advantages of a ſubſtan- 
tial depoſit ; and if in addition I ſhould inſtance the pre- 
ſent caſe of Mr. White's Loan, I do not feel that the pre- 
| caution taken would appear the leſs provident. From this 
ſecurity to the public, Mr. White however modeſtly" pro- 
poles, in the firſt inſtance, to be abſolved preparatory to 
his proceeding to make good his contract, the fulfilment 
of which, according to the good old practice, and the-doc-. 
trine of the caſes to which I have alluded, he ſeems at all 


times to have looked upon not as a matter of principle, 


"good faith, or neceſſary performance on his part, but as 


matter of negociation, of expediency, and of private in- 


_ tereſt; how far, under all the circumſtances, it would have 
' become Government to let Mr. White looſe, by diminiſhing 


the public ſecurity for performance of his contract. how 


fur it became Government to abandon its own dignity and 


duty, and become the inſtrument of Mr. White's private 


intereſt, the Committee will judge. Now that I have got 
polleflion of the Loan, ſays Mr. White—now that I have 


2 monopoly of the market now that my competitors are 


out · bidden on the ſcheme that was officially publiſhed, and 
on which they bid, and I contraded fav our me with the 


indulgence of an unequivocal and public departure from 


bath the principle and terms of that ſcheme ſo publiſhed 
b Government, and of that contract ſo entered into by 
me, and make a ſacrifice of the public faich of the Iriſh 
Government 


_ payments under their contract; the conſequence was, that 


has. # 


* to be held over to the Tall payment; 


(mw) 


| Goveranient for the private intereſt of Mr. White: = 


this requiſition, it muſt be anticipated by the Committee 
. er 
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The next requiſition. of Mr. White, in this letter of the 
6th of May, is, « that Government will, uſe its influencg 


with the Bank, to advance on debentures for ſaid pay- 
4 ment of 15 per cent. of 23d of May, and for inſtalments 


« of the months of June and July, making 525, oool. the 
Bank rating the value of each debenture of 100l. at ſuch . 
« rate as they may deem ſufficient ſecurity ; ſuch e 


> 


Is this requiſition the Committee will ind he to 


which Mr. White avowed his neceſſities, and carried his 


views; here they will find, that it is no longer a queſtion of 
the inſtalment of the 23d of May alone, but that he comes 
at once with a bold and undiſguiſed requiſition, for Go- 
vernment procuring him means for the payment of three 


ſucceeding inſtalments, extending in point of amount o 


one-third of the whole of the Loan, and in point of time > 
to the term of nine months certain, for the repayment. of © 
thoſe ſums which he ought to have been prepared to 

pay at three payments, the firſt within # few days of the 
on ION n 
f 1 MUST here obſerve, that this requiſition was originally x 
declined on the part of Government. It did not appear 
to be adviſeable ſo abruptly to interfere with the Bank for : 


no leſs a ſum than half a Million, equal to one-third of the 


whole loan, at the deſire of a contractor, who, fo immedi. | 
ately after his contract, came with ſuch a ſtatement, as his 


ke May « ere it being obrious chat his caſe, © 


” wt 


CRT ah as 


c, 88,0. 


ag therein led, if it nnn 


n . 


Tas anforer ſent to Mr: White, which he has als fp: 


preſſed in his petition, was as follows; 
* The Right Hon. aac Conar to Loxr Wurre, En 8 


{Net printed in Mr. White's Petitgn ts Þ arliement.) 


Ben, . -/ Dili, May u. bes 
YOUR letter to Loss © ie of the 7th inſt. on the ſubject 
of the late Loan having becn laid before the Lond LizuTenant, it 


is his Excellency's command that you ſhould be acquainted, that after 
having taken into conſideration the ſeveral matters therein ſtated, his, 


ö to accede to what you propoſe. 
| | 5 * 


1 6 

To Loxze Warr, Eſq- | Ls ISAAC cory. 

Apn,now that I haye read this letter of Mr. White of 
the 6th of May, and that the Committee are in poſſeſſion of 
its contents, what. is to be ſaid of his ſuppreflion of this part of 
"the caſe? It mult be clear to the Committee that Mr. 
White well knew that if he had diſcloſed this letter, the 
real circumſtances of his caſe would at once appear; that 
the circumſtances once known, the Houſe would immedi- 
ately be convinced, that the grounds of complaint laid in his 
petition were unfounded ſuggeſtions, and uncandid miſre- 


' preſentations; that it would be evident that his failure had 


nat been owing to, any promiſed acquicſcence on the part of 


him kfo ative in making exertions to provide for his firſt pay- 


went, or to any want of parliamentary ſundion to the terms 


of. the Loan, as is unfoundedly inſinuated in the petition; 


- but chat from his own letter, written prior to the meeting 
. 22 . 3 


- — - * 


Governments. to any afurance of mine, which had rendered 


61) 

of Parliament, he was at that period, what he was from 
the outſet of his contract, as I have more than onte had oc» 
cafion to obſerve, a ſurpriſed, diſabled, and bankrupt contrac- 
tor. I apply the term to his character of contractor —and, 
I fay, a bankrupt contractor. r 
letter of che 6th of May. 


. Howzven unpromiſing Gt — were, | Ai the 
Committee will be aware how defirous Government muſt 
at all times be, to do every thing for the ſteady ſupport of 
public credit, and for preventing any violent ſenſations in 
the money market of the country, or any fudden effect on 
the price of the public funds : Mr. White's s applications to- 
Government for aſſiſtance, became now more urgent and 
more frequent, till at length the ſubſtance of his ſeveral 
conferences was, as uſual, reduced to a written application; 
and, on the 16th of May, he delivered to me the letter which 
nnen 
White in his petition to Parliament: 


| 'Loxe Ware, Eſq. to the Right Hon. Isaac Connr. | 
4 White's Petition to Parliament.) 


Sin, | May 16, 180 

DIFFICULTIES having occurred in making the payments on the 
Loan, which were aof foreſeen at the time of the bidding, I have to 
entreat your interference with the Bank of Ireland to obtain a Loan 
upon Debentures, to be lodged at ſuch rate as the Bank ſhall deem 
ſufficient ſecurity, to the amount of the tree next payments, being 
525,000. viz. 225,000L. on the 234 inſt.” 150,660l. on the zoth of 
June, and 150,000. on the 28th July, the advance to be made By 
the Bank on thoſe days. The Loan to be repaid by me before the laſt 
payment on the 10th of February, at ſuch periods within that time 
as the Board of Directors may think proper to fix. Your compliance 
will greatly. ferys mag, nail vette 20 09 ns he payments with 


out difficulty, 
I am, Sir, with the higheſt reipect, | 
Ws. Vour faithful ang 
To the been Man 0 


Right Hon. 1a 4e Conar. LUKE WHITE. 


1 


5 es ee ak os 3 week prior de 
_ inſtalment being due, but, at the ſame time, as the Commit. 


tee will obſerve, a week ſubſequent to the. ſitting of Parl. 


ament, there is no charge or inſinuation whatever of any miſ - 
conduct or neglect py the part pf Government, nothing on 
their part alluded to as the cauſe from which Mr. White's not 
fulfilling his engagements ſhould proceed; on the contrary, 
de begins with ſtating, that * difficulties in making the pay. 
ments on the Loan having occurred, which were abt 
A foreſeen at the time of bidding; and then addrefling 
Government, as his friends and protectors, he entreats their 
payments ; for the repayment of which, however, he now 
amends his offer conveyed by his firſt letter by this letter, 
ä 
| — 2 the Bank themſelves, 


ds 8 found the Contractor deſtitute of 
the means which he ought to have been aſſured of, before 
entering into a contract for a Million and a half, yet influ- 
enced by their wiſhes to ſupport a Loan, certainly advan- 
tageous in its terms, ſolicitous to maintain public credit, 
anxious to uphold the monied intereſt of Ireland in the 
+ friends of Mr. White, and by no means averſe to conſider 
that Gentleman in a favourable point of view, Government 


did comply with his repeated requeſts, and made applica- 


tion to the Bank in his favour, though. as I have already 
explained, that application in the name of the Lord Lieu- 
tenant, was by the Bank peremptorily refuſed; accordingly, 
as Chancellor of the Exchequer, I wrote to the Governor 
of the Bank the Tg letter : * 


0 | 
TheRight Hon. Is4ac Corry to IEA An D'Olitgz Eſq.. Governor 


2.452 4 .* of the Bank of Irelands” — 4 
a * (Nat printed in My: Whites Petition ts Parliament) 8 
sik, 8 bpbuobun, 19th May, 180. 


IIR. WHITE, the Contractor for the Loan of this year of 
1, oo, col. having ſubmitted to the Loxp LIxVTEN ANA certain conſi- 
derations which cauſe him to requeſt that His Excelleney would order 
to be laid before the Bank an application on the part of Mr, Wurrr, 
that the Bank ſhould advance certain ſums to the Contractors for that 
Loan, upon the ſecurity of Debentures to be depoſited to ſuch amount 
as the Bank may deem ſufficient, viz. an advance of 225,000T. to be 
made on the 43d inſtant ; an advance of 150,000l, to be made on the 
3oth of June; and an advance of 150,000l. to be made on the 28th of 
July, thoſe ſums to be repaid by Mr. Wire and the Contractors at 

periods as the Bank may appoint, before the laſt inſtalment be- 

K comes payable, which is on the roth of February, 1801. 


Ina His Excellency's commands, in compliance with the requeſt 
above ſtated, to tranſmit the application to the Bank, and to expreſs 
His Excellency's hope that they will make the advances ſtated on the 
conditions mentioned ; and I requeſt that you will be pleaſed to lay 

h the ſame before the Court of Directors accordingly. | 


I have the honor to be, Sir, 
Your moſt obedient Servant, 
| ISAAC CORRY. 


Ir will not eſcape the obſervation of the Committee, 
chat Mr, White's requeſt was by this letter ſtated with every 
| poſſible delicacy, and with the utmoſt regard to his credit. 

To this letter I received the following anſwer: 


Tabs. n Eſq. Secretary of the Bank of Ireland, to the Right 
Hon. Is aA Corry. 


(Net printed in Mr. White's Petition to Parliament.) 


Stk, Bank of Ireland, May 19, 1806. 
YOUR Letter of this date, addreſſed to the Governor of the Bank, 
was ſubmitted to the conſideration of the Court of Directors; and the 
Court have taken into their moſt ſerious and reſpectful conſideration 
his Excellency the Lord Lieutenant's hope that the Bank would ad- 


E vancg 


( 34) 
the Generators of the late Ian of 2,500;6001. the ſum of - 
525,0001. on a depoſit of Government-Securities, ſuch advance to be 
made at the periods mentioned in your Letter, on Notes conditioning 
for the repayment thereof on or before the roth July next; and they 
have directed me to ſtate to you, for his- Excellency's information, 
they regret exceedingly that they cannot comply therewith. 


Y | I have the honor to be, Sir, 


_ THOS.. WILLIAMS, Sec. 


. letters which I have read wing the tranſaction down 
to thie-19th of May, ar which time it appears the only re- 


tommodation of the Bank, which, it is to be remarked, had be- 
fore. been refuſed to him upon his own application, a 
which now was again refuſed, as appears from the letter c 
the. Bank, even after the interference of the Lord 3 
had been employed in his favour. 


As the 23d of May advanced, he diſcovered increaſed 
 arixiety reſpecting his engagements with the Public, __. 
under this impreſſion, on the 21ſt of May, after ſeveral \ 
conferences, be reduced his further application to writing, 
as uſual, and delivered the following letter to me. The 
Committee will remark, that this is one of the letters which 
Mr. White has thought proper to ſuppreſs. 
Luxz Ware, Eſq. to the Right Hon. Isaac Connr. ' 


> Nit printed in Mr. White's Petition to Parliament.) 


—= Sin, | May 21, 1800. 
= 20, "LAM * under the neceſſity of * to you my UTTER INA- 
=” | "BILITY to go forward in the Loan, unleſs I ſhall through your means 


b | be accommodated in the payments of the 23d inſt. that of the 28th. 


of June, and that of July 30, making together 525,000l, my - appli- 

| -emtion for which to the Bank, though-backed by your recommenda- 
tion, having been unſucceſsful. If you ſhall be ſo good to indulge me 
with the poſtponement of theſe three payments /or fix months, I have 
not the leaſt doubt of completing the Loan. On theſe ſums I propoſe 


Your moſt obedient humble 868 


{Sarce Mr. White relied on, was what he terms the u/ual ae- 


e eee rate as fhall meet your 
approbation. 


| «probation. 1 fall make every exertion. to anticipate the pay- 
ments. 3 | 


_ To fatizfy you that the /tuation in which I am now placed has not 
ariſen from a defire of exceſſive profit, I beg leave to ſtate to you, 
that when I found I had difficulties to encounter, which were not fort= 
ſeen at the time of bidding, occaſioned by arts practiſed on the public 
mind by certain diſappointed perſons, I did apply to the Gentlemen 
who were competitors for the Loan, to know on what terms they 
would take half of it, and to take the Debentures out of this market; 
after ſome days I received for anſwer that they would take half the 
Loan 5 per cent. under the price at which I had contracted for it, but 
would not engage to take it out of this market. th 


1 Tazn propoſed to give them half of the Loan at the Price they had bid, 
provided they would take the Debentures out of this market, or that 
I would give it at the price I had myſelf contracted for, and that they 
ſhould ſhare this market with me; this propoſal being declined, I had 
application made to a Houſe in London extenſively engaged in'money 
tranſactions, (Meſſrs. Goldſmids) to know on what terms they would 
take a ſhare, but they declined having any thing to do in it. 


IT AM THUS MINUTE, TO SATISFY YOU THAT NO EXERTION HAS 
BEEN WANTING N MY PART TO FULFIL MY CONTRACT, | 


I am, with the higheſt reſpe&, 
SIR, 
| Your faithful and obedient humble ſervant, 
The Right Hon. LUKE. WHITE. 
Chancellor of the Exchequer. | . 


Ma. Wurz in this letter repeats the true reaſon of his 
application to Government; not that Miniſters neglected to 
make preparation for the iſſue of debentures z not that the 

market had been depreſſed by their conduct; not that they 
had been guilty of any deception towards him, but that 
the reſources upon which he had originally depended. had 
failed him, and having no further hope from them, nothing 
remained for his relief but the compliance of Government 
in the following requiſition: — _. | 
E 2, | « 1 


. 


n 


406 F am, again under the neceſſity of ſtating to you my 


„ UTTER INABILITY to go forward in the Loan, unleſs I 
« ſhall, through your means, be accommodated. in the pay- 


4 © ment of the 23d inflant, that of the '28th of June, and 
* that of zoth Fuly, making together five hundred and 


« twenty-five thouſand pounds; my application for which 


$ to the Bank, though backed by your 9 


« having proved unſucceſsful.” f . 


In this letter, the Committee will obſerve, that Mr. 
White opens ground entirely different from what he had 
formerly taken. In his former requiſition his language 


was, I entreat you will procure for me, by the authority of 


Government, from the Bank, half a Million, to enable me 


to pay that ſum into the Exchequer; but here, with en- 


creaſing modeſty, he requeſts that Government will itſelf 
become the money-lender, that the Treaſury may be con- 
verted into a pawn-broker's ſhop for his accommodation; 
and that the monies which he was bound to pay into the 


King's Exchequer, be left in his hands, for the purpoſe of 


ſupporting him in his contract. 


Tur Committee will at the ſame time perceive that Mr. 
White, ſo late as the 21ſt of May, two days previous to the 
day of payment, does not expreſs, or even inſinuate the 
ſmalleſt diſſatisfaction at the conduct of Miniſters. His 
letter of that day is not conceived in terms of cenſure or 


reproach; it does not ſpeak the language of a man who felt 


himſelf injured by thoſe whom he addreſſed; it does not 
ſtate that Miniſters had, by any act or omiſſion, ſubjected 


him to difficulty or diſtreſs, but it again ſtates his © vTTER 


* INABILITY to go forward in the Loan.” He ſhews in it, 
that he ſtill continued to be incapable of proceeding with- 
out the accommodation of Government in the three firſt 


inſtalments, amounting to 52 570 0l. but he offers the con- 


ſolation 


' ; : ö 


| 
| 
| 
; 
| 
4 
| 
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ſolation of an hypothetical aſſurance, that © if his requeſt ba 
% complied with, he has not the leaſt doubt of complete 
* ing the Loan.” With ſuch reaſonable and dignified ex- 
pedients as theſe, Mr. White in his petition ſtates, that he 
thought © himſelf ſecure of the acquieſcence of Government; 
« that he underſtood from the Chancellor of the Exche - 
quer, that it was the intention of Government to toncur therein, 
and that the Chancellor of the Exchequer gave him 
* affurance, and forbid him to make any effort or ſacrifice to 
make good his engagements.” Here then, according to 
Mr. White's ſtatement, we have a true picture, if I may 
ſay ſo without offence to my countrymen, of an IxisH con- 


tractor negogiating an Iaisu Loan: ILL MAKE GOOD MY 


CONTRACT WITH YOU FOR THE LOAN, IF YOU'LL LEND MB 
THE MONEY, | 


Bur, to return to the letter, © 4 ſatisfy you that the ſitua 
0 tion in which I am now placed—that is, of UTTER INABI- 
«© LITY—did not ariſe from a defire of exceſſive profit.” And 
he then ſtates, that when he had found difficulties that were 
not foreſeen, (the great grievance under which he labours) he 
endeavoured to ſhare them with others; he applied to the 
Gentlemen who had been his competitors for the Loan, to 


know upon what terms they would take half of it, taking 


the debentures out of this market; that they offered to 


take half at 5 per cent. under the price at which he had 


contradted, but would not engage to take it out of this 
market. Poſſeſſion of this market being, as it ſeems - 
throughout, an object of very conſiderable importance ta. 

Mr. White, he offers to give thoſe gentlemen half the 
Loan at the price they bid, but ſtill upon condition that 
they ſhould take the debentures out of this market, or at 
the price of his vwn contract, and to ſhare the market 


with him. Thoſe gentlemen not acceding to any of theſe 


terms, he ſtates, that he applied to Meſſrs. Goldſmid in | 


( 88) 


- 


London, e enn part 


of the Loan, and they alſo declined having any thing to do 
in it. Gentlemen will fee that this is not a letter of accu- 
fation of Miniſters, but intended for the exculpation, of the 


writer. He has been particularly minute in the detail of 


his proceedings, in order © to ſatisfy you that he had left 


no exertion untried,” and that his ſituation was without 


xemedy ; but he goes ſtill further, —he does not leave it 
for you to conjecture why he has been ſo minute, he hay 
not left a doubt of his ſituation, or of the impracti- 


cability of any further effort on his part, for he concludes. 


the ſubject with this ſummary, but deſponding paragraph: 
I am thus minute, to ſatisfy you that no exertion has been 
« zvgu/ing on my part to fulfil my contract.“ | 


; Wir this letter Mr. White waited on me, and, if I recol- 
let right, he had been with me before the ſame morning; the 
delivery of it was the object, and the ſole buſineſs of a very 
ſhort interview, to which I came from an adjoining room, 


Where I was engaged with other perſons on public bufineſs. 


1 merely caſt my eye over the letter, and being much hur- 
ried, I neither ſat down, nar invited Mr. White to do ſo; 
but returning to the room I had come from, Mr. White 


Went away. Whatever words I might have applied to the | 


ſubject of that letter at the time, they were uttered without 
' premeditation, and certainly neither were, nor could have 
been conſidered as the aſſurances into which Mr. White at- 
tempted to convert them; they were dropped, as every 
man muſt undoubtedly perceive, ſubſequent to the writing 
and delivery, of a letter, in which he ſtates, “ that no exer 
i tion had been nvanting on his part to fulfil bis contrad.” Give 
me leave then, Sir, to appeal to the common ſenſe of every 
man who hears me, as to the probable correctneſs of Mr. 
White's ſtatement ia his petition, © that the aſſurances of 


| * See r 9 _— 
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 baBility of any expreſſion to ſuch intent having been made uſt 


cw) 


«leſs active in making exertions for the ſecond payment. 
© than otherwiſe I ſhould have been. 


To make any ſuch aſſuranoes bear upon his caſe ſo as to 
uphold his ſtatement, Mr. White muſt firſt ſupport the pro- 


of by me; he mult; in order to prove that ſuch words 
afterwards led him to relax his exertions, ſhew that he 
was at the time I am ſuppoſed to have uttered them, compe& 
tent to further exertions, which he was ſeduced by them to 
deſiſt from employing. I ſubmit to the Committee then, 
whether Mr White is not redueed to this dilettima=either to 
abandon the ſtatement of his caſe, contained in his petition, _ 
or, in ſupporting it, to falſify his on declarations; given un-" 
der his hand: eſtabliſhing at the ſame time this point, that 
when he failed to make good his contract, the failure pro- 
ceeded not from inability but from intereſted motives, con- 
cealed under diſhoneſt and falſe preterices, and caleulateck 
for his own private, or perhaps ſeparate intereſt? 


Tuus does Mr. White, by his letter of 21ſt May, til 
evince his original inability ; and after calling firſt upon the 
Bank for aſſiſtance, then upon Government; after hawking 
about his Loan, offering it at one time to his competitors at 
2 loſs, then offering it in vain to another houſe in England, 
and thus failing in every effort, he comes to this Houſe with 
a garbled and unfounded ſtatement ; and with unparalleled 
confidence, attempting to attach upon Miniſters the blame 


of his failure, he calls upon you to afford protection and 


ſupport to a ſcrambling bankrupt Contractor, unable originally : 
to fulfil his engagements, defeated in every effort he could- 
make for that purpoſe ; yet ſtill ſolĩci ou to retain the mo- 
nopoly of the money-market in Ireland, * which by his 
contract he had got poſſeſſion. 
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tr 1 U time for me to paſs to the next head of Mr. Witten 
complaint, the propoſal of Mr. Borrowes i in May. | 


ts of the ſituation in which, Government 


for the Loan, but whom I had not ſeen for ſome time, had 


26th, waited on Lord Caſtlereagh, who made an appoint- 


I having been on the 26th from home. I mention theſe 
circumſtances thus particularly, to ſhew how little founda- 
tion there is for the ſuppoſition, that a negociation with 
Mr. Borrowes was ſubſiſting previous to Mr. White's de- 


ported, in contemplation ; and I muſt beg leave to be a little 
minute; however unwillingly, as to ſome ſucceeding tranſ- 


of Commons, Where he called, an impatient defire 
to ſpeak with me, I appointed the next day at two 
o'clock to ſee him; but afterwards refleQing, that his im- 
patience might ariſe from Mr. Borrowes's appearing in town, 
and willing to ſhew Mr. White every reaſonable attention, 
I, the ſame evening, wrote a note, to appoint 11 o'clock the 
8 | | $386 | next 


e Fun? 


as placed by the default of Mr. White, on the morning 
of the 24th of May, at a meeting of the confidential friends | 
of Government, who were aſſembled by Lord Caſtlereagh, 
the tranſactions that I have ſtated were communicated: 
In the converſation which took place upon that occaſion, 
a Right Hon. friend of mine (Mr. Beresford) mentioned 
that Mr. Borrowes, who had been Mr. White's competitor 
not yet left Ireland; and that it was poſlible, when he heard 
of Mr. White's default, that he might make propoſals for 
another Loan. In conſequence of a communication be- 


tween Mr. Beresford and Mr. Borrowes, who happened to 
meet the ſame day at dinner, the latter Gentleman, on the 


ment with Mr. Borrowes to call on me the day following, 


fault, or that any ſuch negoriation was, as has been re- 


— actions, to which I folicit the attention of the Committee. 


On the 26th, Mr. White having ſhewh at the Houſe 


- 


* 
— 


* 
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next morning, the 27th, inſtead of 2 o'clock, to ſee Mi. 

Tue Right Honorable Isaac Cory to Luxe Wurrz, Eſq. 
{Not printed in Mr. White's Petition to Parliament. 1 

May 26, 1800. 


Mu. Conax preſents his compliments to Mr. WTE: as Mr. 
Wurz was defirous of an earlier hour for the interview which he 


Propoſed this evening at the Houſe of Commons, than two o'clock” 


t0-morrow, the hour mentioned by Mr. Conxr, he will be glad to 
fee Mr. Wars to-morrow at eleven o'clock in Merrion-ſquare. 


On the 27th, at ten o'clock, Mr. Borrowes came ac- 


_ _ cording to appointment; he requeſted to know, whether I 


* 


was at liberty, and diſpoſed then to receive propoſals for 
another Loan? I replied, that I was; but that as Mr. 


White was to call on me that morning, I rather wiſhed, 


from the circumſtances of his ſituation, to poſtpone. any 


. converſation upon the ſubject till after I ſhould ſee him. 


Mr. White having called on me accordingly, he again 
"Rated the continuance of his inability to fulfil his contract, 
and that all his endeavours to remove it had proved inef- 
fectual; but he propoſed to advance 5 per cent. deben- 


tures to the amount of oN2 HUNDRED THOUSAND POUNDS, or, 


af required, he could, he ſaid, make it ONE HUNDRED AND FIFTY 


THOUSAND, as a ſecurity for the performance of his engage- 


ments, provided Government ſhould think proper to accede 
to the poſtponement of the three - firſt payments. At the 
mention of that ſum, I expreſſed my ſurpriſe, obſerving 
. that it was a departure from his former propoſal as to the 


amount of depoſit, which would of courſe render his re- 


queſt inadmiſſible, even were Government difpoſed to ac- 
cede to the accommodation he deſired ; ſuch accommoda- 


tion was nevertheleſs, I repeated, impracticable on any 


terms, as no circumſtances could warrant granting the in- 
dulgence required. I then returned to Mr. Borrowes, and 


” F b having 


(42 ). 


Loan, appointed the next morning for receiving his pro- 
poſal i in writing. | | 
Is the afternoorr of the 25th, Me: White, with 3 
Gentleman, came to the Houſe of Commons, and there, in 
preſence of Sir George Shee, whom I took the precaution 
of requeſting to'go with me, he delivered me firſt one let- 


room, and both of the ſame date, the 27th. Theſe two 
letters are amongſt thoſe ſuppreſſed by Mr. White in his 
ſtatement, and therefore I ſhall now read them. 


; Loxe War, Eſq. to the Right Honorable Isaac Corry. 


. Mr. White's Petition to Parliament.) 
Sun, May 27, 1800. 


8 aceede to the poſtponement of the three 
payments requeſted by me, I propoſe to lodge 5 per cent. Debentures 
to the amount of ont HUNDRED THOUSAND pounds as a ſecurity for 
the performance of my engagement: to Government in the Loan of this 
I.! xxo leave to ſtate that I have no doubt of being able to make con- 

_ + CGderable anticipation on the ſubſequent payments, and to complete 
3 | h 
3 * be poſtponed. : 5 1 j | | 
Y 3 I xx epce myſelf to anticipate the — the zoth of PI 
| © within three weeks, or ſooner if you ſhould defire it, and to make 

WW Os any 6s your with 


8 | I nave the honor to be, 
SIR, 
Your faithful and obedient humble l 
6 | LUKE WHITE. 
| Right Hon. Chancellor of the Exchequer, e x 


3 = Tax Committee will. immediately obſerve the tenor of 
this letter; they might, perhaps, have expected one full of 


© 40th of RT and of claims, grounded on the 
| acquieſcence 


having entered into converſation on the ſubjes of a new | 


ter, and immediately afterwards a ſecond, both in the ſame 


. 
„ 
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 @rquicſcence' of Government, and the aſſurances of the Chancel- 
lor of the Exchequer, ſtated in the petition; but how does it 


begin? © Should you think proper to accede to the poſtpone- 

ment.” Here is no charge of acguigſcence or affurances all is 
the accuſtomed requelt of the old accommodation: to this 
letter the uſual negative reply being repeated by me, that 
was uniformly given to the ſame requiſition, it became ne- 


ceſſary to make a new caſe, and open an attack in a ne- 
mode, and I was immediately aſſailed on the ſpot by the 
ſecond letter, which Mr. White put into my hand, in which 


a claim is ſet up, founded on converſation, now for the firſt 
time ſtated to have been had between Mr. White and me. 
In this letter is exhibited the firſt intimation I ever received 
of ſuch a claim, or of any acquieſcence or affurance being 


aſſumed by Mr. White, all which was immediately repelled 


on my part. I will now read it, as it has alſo been ſup- 
preſſed in the ſtatement. | 
- Luxe Ware, Eſq. to the Right Honorable Isaac Corr. 
Net printed in Mr. White's Petition to Parliament.) 

A Stn, | May 27, 1800. 

« I HAVE again applied to the B to enable me to make 
the payment of the 23d inſt. which I Bee to obtain to-morrow. 
« beg to know if the depoſit and payment of that day will be re- 
« ceived from me. As you delired me in one of our late conver- 
« ſations not to make any effort or ſacrifice to make that payment, I 


« preſume to think you will not object to it, e have paſſed 


the time a few days. 
I have the honor to be, Sir, 


Vour faithful and 
Obedient humble Servant, 
LUKE WHITE. 


Ix this letter the claim originates, and in this the claim is 
puſhed on a hope that the Bank will enable the Contractor 
to-morrow. As to the claim itſelf, I will not recur to that 
beaten point—as to the hope from the Bank, I believe 1 
F 2 need 


a * 
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need * ltte recur to an examination of that, after- what | 
the Committee have heard upon it, or to the pr obability 5 


of the Contractor being enabled to-morrow; but the Com- 
mittee will preſently ſee how far this 9225 was relied on, or 


| at uY-entertained be e Foe | 
On the next morning, the 28th of May, I had a ther 


meeting with Mr. Borrowes, and being really ſolicitous to 


_ Proven the monied intereſt, and the merchants of Dublin, 
with whom Mr. White was connected, from ſuffering, 1 


was deſirous that they ſhould have an opportunity of re- 


trieving the loſs they had ſuſtained by the forfeiture of . 
their depoſit. -- I. accordingly, at the opening of our 


conference, aſked Mr. Borrowes, whether he had any ob- 


jection to let Mr. White haye a part of - the Loan for him- 


ſelf and his friends; Mr. Borrowes replied, that though 
the Loan was too ſmall already to ſatisfy the perſons 
with whom he was connected in England, he would not- 
withſtanding, in compliance with my requeſt, conſent that 
Mr. White and his friends ſhould have half a million. 
Immediately I ſent for Mr. White, and having in another 
room, in the preſence of Sir George Shee, informed him, 
that as he had found himſelf unable to fulfil his contract, 
I had entered into a negociation with Mr. Borrowes for a 


Loan of two millions and a half, I added, that I had ſtipu- | 


lated with Mr, Borrowes that he, Mr. White, and his 


friends, ſhould, if they thought fit, have half a million of 


it ; Mr. White, returning thanks for my kindneſs in think- 
ing of him, we went into the room where Mr. Borrowes 


was, and the 3 went forward in the preſence of 


Mr. White. | | 


Ar the cloſe of our converſation, Mr. White having 
"propoſed to ſpeak with me apart, I went. to him with Sir 
George Shee, when he repreſented the unpleaſantneſs of 
his ſituation, and renewed a claim, grounded on expreſ- 


7 £ on s of mite, to the indulgence cf being ſuſcered then to 


a 


| make 
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"make good his payment of the 23d of May. Bis claim, 
thus a ſecond time advanced, I received with conſiderable 
indignation. I ſtated how unfounded it was at all times, 
and how uncandid and illiberal it was now, after his having 
been partaker in the treaty on foot, in which he had ſo 
thankfully embarked, and which he had ſuffered to ad- 
vance ſo far without objection of any kind. Then, return- 
ing to Mr. Borrowes, I ſtated to him the conduct of Mr. 


White, expreſſing at the ſame time how much ſatisfaction 7 


it would give me, if I could be aſſured of his aſſent, ac- 
companying an offer, which I was deſirous of making Mr. 
White, of the opportunity required ao to make good his 
payments; Mr. Borrowes having in the handſomeſt manner 
aſſented, and requeſted that I ſhould not conſider him at 
all in the buſineſs ; - I returned to Mr. White, and having, 
not without ſome ſharpneſs of obſervation, contraſted his 


conduct with that of Mr. Borrowes, I offered him a volun- 


tary compliance with his requeſt, THAT HE SHOULD XOW BE 
PERMITTED TO MAKE GOOD HIS PAYMENT. ' The moment 


however that compliance was offered, granting the indul- 


gence to which Mr. White's. own claim went, he abandoned 
it, ſhewing evidently that the hope he had the day before 


ſtated in his ſecond letter, of being enabled by the Bank to 


make good on the day then following his payment due the 
23d, was totally a falſe hope, and that his claim of indulgence 
on both days, was an liberal device to involve me in a re- 
fuſal, out of which he ſhould extract a grievance,” and fa- 
|  abricate a caſe. 


Hz than a his claim for the portion of Mr, Haw 
rowes's Loan mentioned; but Mr. Borrowes i intimating, with 
his uſual liberality, at that moment to me in private, that 
the attention I diſcovered to the intereſt of Mr. White's 
| friends, induced him to offer me for them, inſtead of half a 
Million, 750, oool, I reſolved to accept the offer, but de- 
termined at the ſame time to make Mr. White, in the con- 

cluſion, fairly acknowledge his own ſituation, and the kind- 
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neſs, as well of Mr. Borrowes as of Government; I 20. 


cordingly put to Mr. White the following queſtions, for the 
purpoſe, as I told him, of his being diſtinctly underſtood, 


in preſence of Sir George Shee and Mr. Borrowes. 


"Do you acknowledge that you have failed to make good your pay. 
men: of the 23d ? Po 

" Twar further time is offered you to do {0? RE: 25 2 

Tua you decline to do ſo? 

Tnar you have incurred a ferfeiture of your depoſit? ; 

Tuar your being included in the preſent negociation, is in ng ſort 
any right, nor any conſideration for abandoning your contract? 
; Tnar you receive a ſhare as a voluntary favor to yourſelf and 
friends, from Mr. Borrowes, at the requeſt of Government ? 

"TrarT if you get an addition to the half million mentioned, of 
250,060). more, it is an additienal voluntary favour from Mr. Bor- 
rowes, through the requeſt of Government? ̃ 

Tuar your forfeiture of depoſits, by contract, is ro per cent. and 
not 5 only? but obſerve; that I will ſubmit my opinion to relinquiſh 
the other 5 per cent. but that I don't commit Government on that 


* 


To ALL WHICH "Wy WairE DISTINCTLY | ASSENTED. 


Ma. Borrowes, after theſe points had been diſcuſſed, 
proceeded to write his propoſal. It was his declaration 
throughout that, tho“. Mr. White ſhould have a portion of 
the Loan, yet Mr. Borrowes's, houſe was alone to be 
the contracting party; and it was alſo. very properly his 
wiſh, in order to prevent miſunderſtanding with Mr. 
White, that their reſpective portions of the Loan ſhould be 
expreſſed in writing. Mr. Borrowes W drew up 


= pager; which I ſhall now read. 


$747 S Aae anpens, — +.  * 28th May, 1800, 
Ar js agreed between the Right. Hon. the Chancellor of the Ex- 

* chequer, Mr. White, and Meſſrs. Bogle, French and Borrowes, that 

* the latter ſhall take the loan of two and a half millions for a, 5 per 


cent. debenture vf xool. to bear intereſt from the 25th of March 
0 « laſt 


* 


1 1 
As 
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* laſt, and a treaſury bill of ſeventeen pounds nine ſhillings, to bear 
* intereſt from the 25th of December laſt, at 5 per cent. per annum, 
for every 100l, of money; to receive a diſcount of 5 per cent. per ane 
num on the anticipation of the inſtalment payments as uſual, and 
« to give Mr. White ſeven hundred and fifty thouſand pounds of the 
loan on the ſubſcribing terms, the payments on the loan to be 
« poſtponed, ſo as to make them at ſame diſtance from this time as 
they would have been from the 16th of April, if the loan of that 
4 day had been exiſting, the depoſit of the 10 per cent. to be made 


4 on this day fortnight. 
* Dublin, 28th May, 1800. « WALTER BORROWES.” 


Ił is true, my name is mentioned in the paper, and that it 
opens with the words, © It is agreed.” The Committee 
will, however, not be for a moment at a loſs to underſtand 


the real nature of that paper. It has two · aſpects; the one 


as relating to Mr. Borrowes with Government, the other 
as relating to him with Mr. White. In regard of the lat- 
ter, it lis an agreement between thoſe two Gentlemen, | 
and was ſigned and interchanged between them as ſuch. 
In regard of Government, it is a propoſal only, and no 
more; it was not ſigned nor interchanged by me. I was. 
no party, though my name was mentioned in it; and in 
point of fact, the propoſal conveyed by the copy of that pa- 
per given to me, was on the part of Government rejected; 
and Meſſrs. Bogle, French and Borrowes, who are the only - 
perſons propoſing to take the Loan, and to give ta Mr. 
White,” never did complain of ſuch rejection, or claim it as 


any agreement between Government and them; on the 


contrary, they have ſince made another offer more diſad- 
vantageous for themſelves, and more beneficial for the 
public, which has been accepted. f 


Wuar queſtion might ariſe between thoſe gentlemen, as 
to any claim on the part of Mr. White, to a ſhare of ano- 
ther Loan ſince made, found:d on this agreement, reſpect- 
ing a Loan never carried into a contract, this is not the place 

19 25x; 


. 
@ tilculs, ö of the Committee 
juſt now with any opinion. g va” 


Ts Ar is the agreement however which Mr. White ſtates 
to have * precluded him from his former propoſal, and 
which he was prevailed on to acquieſce in.” How far ſuch 
ting afſertions are to obtain credit, after what has 


been ſtated, the Committee will have already formed their 


opinion, whilſt I own my impatience in dwelling upon 
ſuch audacious miſrepreſentations. 


Tax propoſal of Mr. Borrowes being rejected, I then 
wrote to Mx. White the letter ſtated in his petition, of the 


[29th of May, which is the earlieſt letter of the whole 
3 ſtated. 


Stn, ö 29th May, 1800. 
« I THINK it proper to acquatat you, that the propoſal made by 


Mr. Borrowes for the new loan has been rejected. 


* Arren having, in conference yeſterday, defired that you might be 
permitted then to make gocd the payment of the depoſit and inſtal- 
« ment due the 23d inſtant, immediately on my aſſenting thereto, you 


_ * declined doing ſo. Nevertheleſs, in order to prevent miſconception 


& on that ſuhject, I now give you notice, that if-you make good the ſams 


at the Treaſury, before three o'clock to-morrow, the zoth, I will 


in that caſe repreſent it to His Excellency the Lord Lieutenant, | 
and to Lord Caſtlereagh for approbation; but you will obſerve that 


there will be no further opportunity given for your doing ſo, and 
« that in caſe of your not making ſych payment, the forfeiture in- 


«curred by your default will be irretrievable. 


« You will take notice, that the poſtponement of the future in- 

« ſtalments which you deſire, is not agreed to.” 
« I am, Sir, 

Four moſt obedient Servant, 

« ISAAC CORRY.” 


* © 


7 Luke White, * 
In this letter, the Committee will obſerve, that Mr. 


Borrowes's paper is treated as what it was, A PROPOSAL, 


and rejected without ceremony or difficulty of any kind; but 
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dut they will obſerve that again, on occaſion of that 
rejection, although no poſſible claim under heaven was 
or could have been advanced by Mr. White, yet Rill another 
opportunity is given to him to make good his payment of 
the 23d, even to the extent of the next 7, the 30th. 


Ir has been ſtated as a grievance, that no more than 
twenty-four hours were allowed Mr. White for a payment 
of 225,000. but the Committee know, that a payment, 
which, according to Mr. White's lateſt ſtatement, he hoped 
to be enabled by the Bank to make, and for which he ſtated no 
other reſource, could have been made in as many minutes, 
had the Diretors agreed to it. 


On the oth Mr. White ſends an ae 10 my lat 
of _ wok 
« gun; * 
Alerxtyrp the honerof your letter of yeſterday. I can only ſay 
in reply, that if the Bank bad given the accommodation which 1 
« requeſted, as ſtated in a former letter to you; or the Bank not doing 
« it, if Government will, namely the poſtponement of the three firſt 
« payments, or even the two firf, or the firft and third, in that caſe I 
« would lodge Debentures as a ſecurity, rating them at 661. for each 
« Debenture of 100l. being the rate eſtabliſhed by the Bank when 
Loans are advanced on that ſecurity, With reſpe& to the additi- 
. + onal Million, it is ſcarcely neceſſary to obſerve to you the impreſ- 
ion it muſt make on the public mind, and the increaſ-d difficulty 
it muſt put me under: any idea ean be held out to the public that 
it will not be neceſſary for ſome time, I am perſuaded 1 ſhall be able 
© to go on to accompliſh my contract. The aD you ſhewed | 
in meeting my wiſhes with reſpe& to the accommodation deſired 
« from the Bank, and afterwards on the part of Government to give 
* me accommodation, which the Bank had declined, certainly made me 
_ © leſs active in making exertions for the ſecond payment than I other- 
„ wiſe ſhould have been, 
2 al why | I have the honor to be, 
Ke. &c. 
7e the Right Hon. the * LUKE WHITE.” 
* Chancellor of the Enchequer.” 


. 


Tan loner; it will be $5 is as inconſiſtent with 
The caſe ſinee Tet up in his petition, as others of his former 
letters have been ſhewn'to be. He does not ſet out with 
any complaint againſt Government—he claims no longer 


5 any acquieſcence or afſurances, ſtates no grievance reſpect- 
ing the rejection of Mr. Borrowes's propoſal, nor any right 


under the agreement ſtated. in the petition... It runs to the 
old ſtrain of the three inſtalments, though with ſome little 
variation; but {till the #-/ inſtalment is the return of the 
Rrain, the firſt being ſtill the inſurmountable! impediment, 


notwithſtanding that the new Loan had been in a 


preceding paragraph of the petition ſtated as that which 
precluded him from his former propoſal, on his having had 


the- misfortune of being - prevailed upon to acguigſce in is. 


In this letter he ſays, the ee you ſhewed me, made 


me leſs active in making exertions for che ſecond payment. 


. Here the acquieſcence of Government, and my aſſurances, 


ure at length foftened down to the diſpoſition I ſhewed him; 


and not one word in che whole letter is there demanding 
any beneſit of the agreement, ſo MY ſince relied on in 
the petition. 


"Ox the 31ſt, Mr. White 15 another letter, addreſſed 
_ to the conſideration of Lord Caſtlereagh and the Chan- 
cellor of the Exchequer. 


Luxz Wuirz Eſq. to Lord CasrLEREAGH. 


: Cs 6 — ſufficiently * 
* 1] again beg leave to ſtate it more particularly. Should Government 
© think proper to grant me reaſonable indulgence in the three next payments, 
the mode in which 1 ſhould propoſe to ſecure the performance of 
« my engagement is, the paſſing of my Note for the firſt payment, 


«"payable in fix months, with intereſt, and lodge in the Treaſury 


« Debentures to the amount of one hundred and eighty- ſeven thou- 
« ſand and fifty pounds, which, together with 'r50,000l.” to which 1 


am entitled on making that payment, makes up 337 l. The 


© ſym in Debeatures the bank would require, if they had- agreed to 
Advance That ſum as a loan, when it becomes due. For the pay- 
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ner, and lodge Debentures to the amount of 5,000) which with 
* the 150, oool. I ſhould be entitled to on that day, makes up 225, 000l. 


« in Debentures, being at the ſame rate; and for July.zoth, to paſs 
« a note in like manner, and lodge Debentures 30 the amount of 


« 55,000L. ſo that I ſhould have to lodge with Gd ent, for. ſe> 

_ ® curing payment of 23d May, Debentures for - " £187,050 
« For payment of 28th June, . — 75,000 

« For payment of zoth July, - - | 75,000 


— 


« * Making in the whole to be lodged, - _ £337050 


— 


« Should this arrangement meet e e of 'Genmanend, 


and that the public ſhall be given to underſtand that the raiſing 


- of the additional million in this country, will not be attempted for ſome tims, 
„have not the leaſt doubt of my being able to go on with the loan, 
and pledge myſelf to anticipate the payment of the thirtieth of 
« Auguſt, on or before the zoth of June; and I have not the leaſt 
doubt of making conſiderable anticipations of the ſucceeding pay - 
ments, long before they become payable. I do think it highly pro- 
* bable, that the poſtponement of the July payment may not be ne- 
nnn it ſhould. 


„ TREASURY BILLS TO BE DELIVERED FOR EACH PAY- 
« MENT AS THE SECURITY is LODGED. By this arrange». 


ment, Government receive for intereſt above 13,000]. and have 


« the ſecurity of x50,000l. depoſit for the performance of the con- 
tract, for which he is to reecive no value until the whole is | 


completed. | 
Tut above Statement is ſubmitted to the conſideration of the 


«+ Right Han, Lord CasTLEzxzacu, and the Right Hon. the err 


« cxLLok of the Excuzquzs, by 
«* May 31, 1800. « LUKE WHITE” 


Tais letter profeſſes to give a clear ſtatement of his former 
propoſal, ſtill he continues a ſuppliant, not an aggri com- 
plainant, Sud government think proper to grant him a reaſonable 


4 indulgence in the three next payments.” In this re- ſtatement, as 


he calls it, of his former propoſal, which, on the 275th, was 
that ot lodging 100, oool. or 150, oo0l. he now profeſſes to 
be able and willing to depoſit for the three payments 
337% fol. If this be not a very correct ſtatement of his 

G 2 former 
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Former propoſal, it might nevertheleſs challenge forgive- 
neſs for its incongruity, in conſideration ' of the additional 
ſecurity it offers for the public, were it not that ſuch prac- 
tice of bidding higher for indulgence, day after day, caſts 
a ſhade of ſuſpicion over the ſtatements ſucceflively made 
reſpecting the ability and deſigns of the party. 


In the ſucceeding paragraph, whilſt he ſtates hypothe- 
tically, as before, that the additional Million be poſt- 
poned, he can make good his contract, and at the fame 
time ſtates, that he has not the leaſt doubt of making con- 
fiderable anticipations, Mr. White may appear at firſt 
ſight to be; guilty of inconſiſtency, but what follows af- 
fords a complete ſolution of the ſoleciſm, when he adds, 
« Treaſury bills to he delivered for each payment, as the 
« ſecurity is lodged- From this the Committee will imme- 
diately ſee the drift of his ſetting forth the advantages to 
be derived to the public from Government thus becoming 
money lenders.  Debentures are a drug, ſays Mr. White; 
; keep therefore thoſe which I ought to entitle myſelf to re- 
ceive on the three inſtalments ; nay, I will depofit more of 
them; they will bring me my intereſt whilſt they are in your 
e as well as if in my own drawer—do you then keep 
all theſe debentures as depoſits, let the Exchequer go with- 
out the monies that I ought to pay, but deliver me my 
Treaſury bills; theſe are a marketable article, they will ſell 
in the ſtock exchange at or above par. and as faſt as I can 
convert them into money, I will pay it in by anticipation, 
for which I ſhall receive an additional diſcount of 5 per cent. 


Ma. Wars not having received any anſwer to this let- 
ter, addreſſes Lord Caſtlereagh alone, in one of the 7th of 
. June, wherein he ſtill perſiſts in his ſolicitations to be en- 
_ abked to fulfil his contract, enforcing them by the introduc. 
tion of a new topic, his concern for the ſupport WY OO credit, 
. in his Ns” Ads biddings. 
We | Ir 


(- 3s ) 


„ My Loop, 

* AGAIN beg leave to anode”: your Lordſhip on the ſubje& of 

the loan for 1,500,000. which I am anxioully ſolicitous to be enabled 
« to fulũl, as well from my wiſh to ſupport public credit, as from in- 
« dividual pride: and I truſt from my conduct on former loan bid- 
« dings, that it will not be conſidered as preſuming too much, when 
« I ſay, that my concern for the ſupport of public credit was effec- 
« tually evinced on thoſe occaſions, particularly in the year 1798, 
« when many people were afraid, or 2 to be afraid, to advance 
« their money to government. 


« W1Tun due deference, I beg leave to ſuggeſt to your Lordſhip, that 
the granting me the accommodation I have deſired, would be the 
means of ſaving a large ſum annually to the country. I am ſatisfied 
= that an additional million could not be contracted for with any 
« hope of its being diſpoſed of in this country, if (as Mr. Borrowes 
« ſtates, it is to be held by gentlemen in London, who propoſe to ſend 
« ſo much EIS GEES © OG R | 

« What a ſaving would it be to this country, to receive it through 
« Mr. Pitt, who poſibly might obtain it from the gentlemen who were 
« the contractors for the laſt loan, to whom TI Gould conceive it 
« muſt be much more deſircable, than ſuffering that operation en the 
money market of that country, that the ſending of a million through 
* other hands muſt have, was that to be the caſe, and I ſhould be 
« allowed to go on with my contract, I think the difference to the 
country would be between 17,0001. or 18,ce0l. annually. 


„ Mr. Borrowes was to have had on 2,500,c00l. an 
_ © intereſt at the ratc of 51. 178. 5d. is - £-146,770 16 8 
. + Suppole borrowed in England 1,000,000]. at an | | | 
. © intereſt at the rate of 41 148. 2d. i 1s Mt 


. * os. 8d. - - ( 129,395 16 8 
® My Coutact of 190000 at gl. 6d. 
& 82,3121, 108. - | 


6 Making 3 4 
6 Au ied fink 35 £1,375 o 0 


1 Rating which, at 20 years purchaſe, amounts to L. 34700 & © 


«. There is alſo to be added to this ſum, the difference in bonus on 
« Mr. Borrowes's lcan, if t had been carried on, which I eſtimate 
at three-fourths per cent. making 18,750l. and 13,150L intereſt, on 
tha 
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: a 'the accommodation requeſted by me, which together make a total 
of 379,375l. faved to 6 if the 2,500,000]. ſhould be raiſed 
e other fide. | 

& Lala ee ba 


een &e. Kc. Kc. 
® Lord Caftlereagh. _ +. «-LUKE WHITE” 
* June 7 7th, 1800.” P | | 
A 3 To which your Petitioner received Lord CAsTLEREAGH' n in 
* 8 the following terms: 
* Sin, - hy Merrioa-fireet, June 8, x800, 


+ 1 HAVE received the honor of your letter of yeſterday's date, 
. aud 1 am ſorry to acquaint you, that under all the circumſtances of 


„ the caſe, it is nat in the power of goverament to comply with your 


* wiſhes. 
« have the honor to be, 
- 1 / .# $LK | 
1 64 Yeut med en 
| . 69ꝙ—˙2me - 


2 i — — to ob- 
b e either the modeſty or the veracity of a contractor, 
who ſhould aſſert that his bidding had been dictated, not by 
= huis private intereſt, but by his concern for the public credit. 
* But from obſeryations that would apply to other contractors, 
Mi. White begs leave to be conſidered as an illuſtrious and pa- 
triotic exception; and proceeding to aſſume the character of a 
politician and a miniſter, anxiouſly occupied with conſidera- 
tions for the public intereſt, he inſorms the noble Lord 
« what a ſaving it would be to this country to receive it (the 
additional million) through Mr. Pitt, who pgſibly might 
« obtain it from the gentlemen who 'were the contractors 
4 for the laſt Loan, to whom I ſhould conceive it muſt be 
„ much more deſifable than fuffering that operation on 
« the money market, that the ſending of a million through 
other hands muſt have.” Here Mr. White's regard for 
the public intereſt generates a financial project conſiſting 
of his n conceptions, mounted on a poſſibility in which he 
aligns to Mr. Pitt, and the Loan contractors of England, 


= = 
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their ſeveral parts; and with an enlightened diſregard: of 
any other poſſible circumſtance, which might affect the 
money market of England, or influence the conduct of 
either the Miniſter or the contractors there, Mr. White 
engroſſes the undivided attention of both, to the fin- 
gle and important operation of an Iriſh Loan for one 
million. The xEsUTr of this financial project was to be 
the ſaving of 379, oo0l. and the mzaxs, the indulgence of 
Mr. White, by which he was to continue to withhold the 
ſupplies deſtined for the public ſervice. Whether zeal for 
the public credit, or attention to his private intereſt, dictated 
this project, the Committee will Judge; and when they have 
done ſo, I truſt it will not requi W 
the paſſing it unnoticed. | 
Il now come to the third head in Mr. 
White's Petition, namely, that reſpecting the Loan con- 
trated for by Mr. Borrowes in June; and there is only one 
letter more on which I ſhall think it neceſſary to animad- 


vert, that of the 1oth of June, directed to the Chancellor of 


the Exchequer, i in which Mr. White deſires a ſhare 1 in the 
Loan contracted ſor by Mr. Borrowes. 


«gn, | 
« HAVING learnt yeſterday an = Talk" ht 6 hilt he 
« 2,500,000l. was made with Mr. Boxzxowrs and friends, I called 
on their agent, Mr. Croſthwaite, by whom I was informed that I was 
not to have a ſhare in it. As I cannot ſee any pretext that Mr. 
„ Boxrowes can have for depriving me of the proportion I was to 
„ have had with him if the former agreement had freed, and as that 
'« ſhare was obtained through your interpeſition, I ſhould have boped 
that it -yould have been continued, and preſume to think that Mr. 
* Boxrowes's Agent acts thus without your concurrence, in ſo ex- 
« cluding me. Mr. Boxzowes not being on the ſpot, I cannot have 
S. immediate reference to him; you will therefore, I hope, e 

* this trouble. 
I have the honor to be, 


177 the Right Hon. the ce. Kc. 
Cbancellor of the Exchequer. | LUKE rs 
June 20, 1800. f b | 


T WILL 
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: I witt not detain the Committee, to remark on the 
terms in which Mr. White here ſpeaks of the bargain for a 
Loan made with Mr. Borrowes and friends, and on his 
faying, if the former agreement had flood.” His appli- 
cation of the terms agreement and bargain," ſeeming to imply 

that he does not look upon them to have one and the ſame 
meaning, and ſo far to admit a poflible meaning of the 
agreement formerly executed by him and Mr. Borrowes, dif- 


ferent from a bargain with Government; this, I fay, I will 


not ſtop to remark upon, but I will merely obſerve upon 
the different effect which, when he wrote that letter of the 
oth of June, he ſeems to have attributed to the agree- 
ment of the 28th May, from that which he attributes to it 
when he preſents his petition. When he uſed this expreſ- 
fion, © if that agreement had ſtood,” he evidently ſhewed, 
that he did not, ſo late as the 1oth of June, claim it as a 
bargain to which either he or Mr. Borrowes had a right; 
that when, on that day, he acknowledged that it was ob- 
tained through the interpoſution of Government, he admits 
that ſuch is his only title to it; and that when, on that day, 
-he hoped that it would be continued, he did not think him- 
ſelf warranted to advance any one of the requiſitions with 
Wich he has ſince concluded his petition, namely, to 
_ return his depoſit, to reſtrict Mr. Borrowes's Loan to One 
Million, and to give Mr. White the benefit of a contract 
. upon equal terms with Mr. Borrowes, for the whole of a million 
and a half, which he offered for on the r6th of Aprik— 
terms which, the Committee will obſerve, would be more 
favourable than he would have had a right to upon a ſe- 
cond Loan, had he made good the inſtalments which he 
| has failed to pay; as in ſuch caſe he would be entitled to 
ſimilarity of terms on the portion of his Loan remaining to 
be paid in only, inſtead of on the whole; ſo that the advan- 
tage deriving by this requiſition from a ſecond Loan, is pro- 
poſed by Mr. White to originate in his own inability to 
perform his contract, which induced the W of a new 
Loan 
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Loan at ſo early a period; and that advantage is to be fur- 
ther extended in proportion to the failure Mr. White has 


himſelf been guilty of in not paying in the inſtalments al- 
ready become due by that contract. 


Tus Committee will juſtly appreciate theſe demands of” 
Mr. White, and will decide whether they appear, under all 
the circumſtances, to be the fair and well regulated claims 
of a candid ſuitor to their juſtice, or the deſperate plunges - 
of a perſon of an oppoſite deſcription, unjuſtifiably ap- 
pealing to, what he calls their humanity, becauſe he feels 
F n 


SxovLD the Committee be of opinion that ſuch a peti- 
tion ought to be acceded to, give me leave to aſk, how the 
ſervice of this country is to be provided for hereafter ? 
If the conditions on which a Loan is to be contracted for 
be firſt ſolemny publiſhed, and after a competition of dif- 
ferent parties, grounded on the faith of that ſolemn 
publication takes place, Government ſhould immediately 
relax thoſe conditious to the Contractor, what ground of 
complaint would not be thereby given to the unſucceſsful 
competitor, and what party would ever again viſit Ireland 
from Great Britain to bid for a future Loan? On what 
juſtification could Government, in ſuch a caſe, rely, 
to prove that ſuch compliance, after the unſucceſsful 
party had turned his back, did not ariſe out of private 
friendſhip, and preference to an Iriſh bidder, or that it did 
not originate in baſer motives? What Engliſh capitaliſt 
would ever again confide'in the faith of the Iriſh government? 
Will Parliament then, in its upright wiſdom, do an a& which 
in the executive Government would be public treachery, 
or mdividual profligacy. Remit to your countryman, Mr. 
White, the whole of his penalty, and what becomes of 
all future attempts to raiſe a Loan in Ireland? What Iriſh 
contractor will conceive himſelf bound to perform any 
future contract? Grounding himſelf on this precedent, he 


1 


oh ok. to a impartial wiſdom of Parliament, and feet 
that he has only to apply for a remiſſion of all penalties 
incurred by failure, and that he will obtain it. The deſign- 
ing ſtock-jobber will artfully unite the leading monied 
itereſts in one liſt under his own-management, and having 
arrogantly put down all domeſtic bidders, will, with equal 
boldneſs, outdo all foreign competitors by propoſals 
high enough to inſure to himſelf the monopoly of the 
ſtock-market for a certain period; at the end of that pe- 
riod, if he does not find his project attended with the. 
ſucceſs formerly experienced, he will come to Parliament 
to ſtigmatiſe the Government with the charge of having 
cauſed his failure; he will demand a' reſtitution of his 
depoſit under his firſt contract, and, grounding himſelf on 
his own miſconduct, will at the ſame moment lay claim to 
a 'better : under ſuch a ſyſtem, what Government will 
venture to provide a Loan, or what proviſion under ſuch 
a item could be relied on maker: public ſervice? 


Bur give me leave to * the ſame obſervation to the 
ſubliſting caſe of Mr. Borrowes, whoſe agent, Mr. Croſ- 
thwaite, a moſt reſpectable character, I now ſee at the bar, 
he having been ſummoned hither with many others as wit- 
neſſes propoſed to be examined, though one of thoſe wit- 
neſſes only has been produced, a pretence calculated to 
give a temporary colour to a fabricated caſe. Sup- 
poſe the Committee to comply with Mr. White's 
requiſitions, what aſſurance have we that Mr. Croſth- 
waite may not on the part of Mr. Borrowes, influ- 
enced, for any thing the Committee knows, by foreign 
events, or Britiſh tranſactions in the money-market, ſub- 
ſequent to the time of making his contract, make a like 
requiſition on the reading of the next clauſe of the bill, 
m favour of Mr. Borrowes ? Whether Mr. Borrowes may 

de defirous to do fo, I am not competent to pronounce ; 
but thus much I mult candidly avow, that, as an honeft 
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man, I 8 not reject ſuch a demand under ſuch cir- 
cumſtances, or refuſe myſelf to preſent lis petition. Al- 
low me to aſk, whether that which immediately beg 
ſhould have been granted to Mr. White, could be denied 
to Mr. Borrowes, uniting, as he does, the character of 
an Iriſh gentleman, of diſtinguiſhed family, to that moſt 
reſpectable character a Britiſh merchant ; and diſplay- 
ing, as he has done throughout the whole of this tranſac- 
tion, a manly and high -· minded liberality of ſentiment and 
of conduct, that ſets him above any praiſe which it is pro- 
per for me at this moment to beſtow? I will venture to pro- 
nounce, that the impartiality of the Committee would 
never impoſe ſo inconſiſtent a refuſal of ur. Borrowes's 
petition; and if not of his, where is the line to be drawn 
that ſhould in any caſe hereafter render the proviſion for the 
ſervice of Ireland for a moment ſecure, except what ſhould be 
derived from the eleemoſynary bounty of Great Britain, 
mortgaging her own credit for the iupport of a nation, 
thus rendering herſelf bankrupt at once in public faith and 
public reſources ? On the other hand, under a wiſe and ſtea- 
dy ſyſtem, every year, will, I truſt, render Ireland in future 
leſs likely to become burthemſome in that reſpect to the 
generoſity of that part of the united kingdom; the ſureſt 
means of preventing which, as well as of advancing the 
proſperity of our own country, is an imitation of the il- 
luſtrious example, which Great Britain has at all times, and 
and under all circumſtances given, of inviolable attach- 
Ment to public faith. 


' Rresytcring the cloſe Loan, much obſervation has 
been directed to the circumſtance of its having been con- 
trated for without competition, as well as to that of the 
terms being comparatively leſs favourable to the public 
than the former Loan of Mr. White, the whole amount. 
ing to an imputation of conduct highly en in 
NN 


1 annie 


._ © bthers, influenced the conduct of Miniſters on that occaſion; 
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„mn, . 
the part of Miniſters; and they are ready to meet the 
queſtion, I admit that the difference of terms is to the 


 . diſadvantage of the public. With reſpect to the latter 


point however, a true eſtimate of it is to be formed by 
comparing the laſt Loan, not with that in which Mr. 
White failed, but with the bidding for the firſt Loan by 
Mr. Borrowes, who was in a ſituation to have made good 
his engagements had he been the contractor. If the bid- 


ding of Mr. Borrowes at that time be taken at 85, and 


his bidding in June at 82, the difference is the fair amount 
of the loſs of the public, namely 3 per cent. but whatever 
the loſs be to what is it attributable? unqueſtionably to the 
conduct of Mr. White, who by bidding for the Loan, and by 
getting poſſeſſion of the market without the power of mak- 
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Borrowes in April to be rejectecC. 
As to the reſponſibility of Miniſters for that Loan con- 


- tracted for in June, the Committee will do them the juſtice to 


believe that they will be highly gratified in any diſcuſſion 
of that tranſaction, a tranſaction by which the public cre- 
dit of Ireland was inſtantly relieved from the ſhock it ſuſ- 


_ tained by the failure of Mr. White, a tranſaction by which, 
upon the failure of one contract for a Loan, another con- 


tract was immediately effected; a tranſaction by which 
the public ſervice was, at a moment, critical in an un- 
precedented degree, amply provided for, not only to the 
ambunt of the Loan which had failed, but to an extent 
much greater, and equal to the whole of the proviſion re- 


© quilite for covering the entire ſervice. of the year. The 


terms and other matters relating to that Loan, I am ready 
to go into at large, at any time that ſhall be thought pro- 
per; but I do not hold it regular to do ſo at this moment. 
Such however were the circumſtances which, amongſt 


and 
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and I am bold to avow, that ſo far from their entertaining 
any apprehenſion of "cenſure, they do, with conidence, 
maintain at once the policy purſued, and the effect pro- 
duced; and that they traſt the Committee will think 
them warranted. in challenging the "—_ nn 
for both. 


I have only to add, that the aſſertion that a ſtipulation 
was made with Mr. Burrowes, not to give any portion of 
the Loan to Mr. White, is an aſſertion founded in error. 
There was no ſuch ſtipulation; the fact is ſimply, that 
there was not any ſtipulation made in his favour; but to 
his having any ſhare with. r. Borrowes in the preſent 
Loan, 5 obſtacle on the part of Go- 
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| Tux counſel of Mr. White have dwelt much on the 
equity of his caſe when they ſtate, © that if one contraQ-' 
« ing party, either by omiſſion or commiſſion, ſuperinduces 
« a difficulty upon the other contracting party, ſo as to 
« prevent his compliance with the terms of the contract, 
he would both in reaſon and in law be diſcharged from 
« ſuch contract.“ I will, for a moment, ſet. aſide all con- 
ſideration of Mr. White's letters, declaring from the firſt 
his utter inability to fulfil his contract, ſtill they forget that 
Mr. White is himſelf the party who firſt committed default; 
for he firſt ſhould have made the payment of his depoſit 
and inſtalment of the 23d of May, before Government 
could be called upon to do any act on their part under 
the contract. Mr. White failing on his part, where is 
the equity ariſing to him, who is the actual and only 
defaulter againſt the other contracting party, who, in this 
caſe, under the terms of the contract, has not made default 
in any reſpect whatever? The true queſtion of equity then 
between the public and Mr. White is reduceable to a point. 
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Mr. Borvowes offers certain terms for the Loan, Mr. 
White ſteps in, and, by offering higher terms, prevents the 
concluſion of the bargain. © Mr. White fails in his con- 
tract, creates a neceſſity for a freſh bargain, and a conſi- 
derable loſs is in conſequence incurred, on whom ſhould 
this fall—the party that occaſioned it, or the eee at 
was diſappointed and deceived ? | 


IJ have throughout what T Rated to hs a 
confined myſelf to the ſubſtance of Mr. White's peti- 
tion, purſuing it according to the order and contents of 
that Gentleman's letters, which I had occaſion to read 
to the Committee. I will not now proceed to any further 
obſervations, although I feel perfectly competent to do ſo, 
| having already taken up ſo much of their time; I can- 
not, however; refrain from. expreſſing my entire gratifica- 
tion the opportunity of truly ſtating the tranſactions on 
this ſubject, afforded by the attempt made to arraign the 
conduct of Government. Until the buſineſs came under 
the diſcuſſion of Parliament, I forbore ſtating even to 
my private friends any thing affecting Mr. White; I felt it 
unneceſſary to do fo, in ſupport of the character of Go- 
vernment. The Noble Marquis who preſides over that Go- 
vernment, is of a ſtation and rank, in public veneration, 
too high; the Noble Lord, beſide me, of a character 
and of abilities too conſpicuous to condeſcend to notice 
ſuch ealumnies as this ' occaſion gave birth to; and, 
1 truſted, I ſhould myſelf not be deemed unworthy of 
the public confidence, and therefore determined, at all 
events, to decline any committal, as to facts or words with 
Mr. White, by any other means than in my place in this 
Houle. Far from entering therefore into the ſubject, 1 
neyer hitherto took the trouble to communicate even to 
the merchants of Dublin, whoſe intereſts Government 
were endeavouring to protect, the attention beſtowed upon 
dem. Little — ſuch paltry means of obtaining 


popularity 
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popularity for the Government, have correſponded with 
the high feelings of the two Noble Perſons to whom I 
have alluded ; and little, I will add, would they correſ- 
pond with the principles by which I regulate my own 
conduct. In this Houſe alone would I condeſcend to 
meet the aſſertions of Mr. White; but here I willingly 
enter into a diſcuſſion, which it is the duty of Govern- 
ment, and which, in this caſe, I truſt it is to the ho- 
nour of Government to go into, anxious to have the 
moſt public and authentic ſtatement made before the Con- 
ſtitutional Tribunal of Parliament, of their inviolable ad- 
herence to public faith, which can alone maintain either 
the public credit of the country, the character of the 
Government, or the authority of Parliament. 


In conformity to what I ſtated at the opening of the 

buſineſs, I will now move in favour of Mr. White, the 
amendment calculated to give him acceſs to his Sovereign 
by petition, and to the deciſion of a court of ſolemn judi- 
cature, ſhould he be able to make out a caſe which will 
entitle him to relief. 


APPENDIS. 


APPENDIX. 


* 


No. I. | ; | | 
HOUSE OF COMMONS. 
TUESDAY, JULY 1, 1800, 


THE Right Hon. Lord CasTLERBAGH preſented to the 5 | 
Houſe the following meſſage from his Excellency the Loads 1 
„ LizurTenantT: | 5 


\ 


« CORNWALLIS. 

« I AM to acquaint the Houſe of Commons that in order to pro- 
vide for the Supply of the Year, as voted by Parliament, a public 
bidding for a Loan of One Million and a Half, according” to the 

form and conditions contained in a printed paper herewith tranſ- 
. © mitted, was kad on the 16th of April laſt by my directions, the 
« ſame to be carried into execution on the part of Government, pro- 
* vided the Parliament ſhould approve thereof. The ſaid Loan was | 

« contracted for by Luke White, Eſq. on the terms of his Propoſal, 4 

« which I have directed to be laid before you; and the ſaid Luke 

« White, for the fulfilment of the terms on his part, did, in purſu- 

* ance of the printed conditions, depoſit as a fecurity the ſum of 

« ſeventy-five thouſand pounds. Mr. White having ſince failed to 

„make payment of his firſt inſtalment, which he was bound to pay =_ 

in on the 23d of May, has under the conditions of the bargain in- 1 

* curred a forfeiture of the ſaid depoſit; and I am to requeſt the 4 

« Houſe of Commons will conſider in what manner the ſaid ſum of 4 

* ſeventy-five thouſand pounds ſhall be applied to the public ſervice, © & 

| er 5 


; 
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No. IL 


Treaſury Chambers, Dublin-Caſtle, 1ſt April, 1 800. 


| PRINTED SCHEME FOR PROPOSALS. 


Prorotats for à Loan of 1,500,000l. Iriſh, for the Uſe of the 


PrerosALs to be received at the Office of the Right Hon. Lord 
' Viſcount CasTLExtAGH in the Caſtle of Dublin, on Wedneſday the 
I6th of April inſt. at two o'clock, for a Loan to the Iriſh Government 
of One Million and a Half, for which Debentures of Tool. each to 
the Amount of One Million and a Half of Pounds will be iſſued, 
bearing an Intereſt of * 25th Day 


of March, 1800. 


Tur ſaid Intereſt to be payable Half-yearly at the Treaſury in Ire- 
land on every 25th Day of March and 29th Day of September. 


| Tur Payments to be made at the Treaſury at the following Pe- 


riods: 


1800, 16th April. 
23d May 1 
28th June 

' zoth July 
zoth Aug. 

27th Sept. 

zoth Oct. 

29th Nov. 

24th Dec. 
1801 15th Jan. 


xoth Feb. 10th ditto 


Si per Ct. 5l. £.75,000 
225,000 


Depoſit 
further Dep. 51. ditto 
iſt Inſtalmt. xol. ditto 
ad ditto 10l. ditto 
3d ditto nol. ditto 
4th ditto  210l. ditto 
$th ditto 10l. ditto 
6th ditto 10l. ditto 
7th ditto ol. ditto 
$th ditto ol. ditto 
9th ditto 51. ditto 


Sl. ditto 


15. 


— 


10l. 
10l. 
10l. 


ol. 


10l. 
10l. 
10l. 


„ 


51. 


150,000 
I 50,000 
150,000 
I 50,000 
150,000 
150,000 
I 50,000 

7.5,000 

7.5,000 


{1,500,000 


Ax allowance at the rate of Five Pounds per Centum per Annum 
will be made on advance payments, from the Day of ſuch payments 
being made up to the Day on which they would have become due and 


Taz 


(67) 
Tax propoſal of the Perſon or Perſons offering to take (with the 


before - mentioned Debentures) the leaſt amount of Treaſury Bills pay- 
able at the 24th June, 1803, and bearing an Intereſt at the rate of 5l. 


per Centum per Annum, from the 25th Day of December, 1799, will 


be accepted, provided it be not more than a Sum mentioned in a 
Paper previouſly ſcaled up, and to be opened in the preſence of the 
Propoſers or their Agents (if Government ſhall think neceſſary) im 
mediately after the propoſals ſhall be opened, 


DzzexnTuREs to be ifſued as uſual for all Sums immediately, on 
payment thereof into the Treaſury, except the Depoſits ; the ſaid 
Depoſits making together xol. per Cent. are to remain as Security for 
making good the ſubſequent Inſtalments, and upon the laſt Payment 
on the roth of February being made, Debentures for the amount of 
ſaid Depoſits will be iſſued. | | 

Noriex is hereby given, 

Tarar if a further ſum be raiſed by Loan for which Debentures 
ſhall be iſſued, or Stock created, at any time prior to 25th December, 
1800, upon — mne terms 
on which the above Loan ſhall be made, there ſhall in that caſe be 
ſuch abatement allowed on the ſum remaining to be paid to Govern» 
ment by the Subſcribers to the above Loan, as will for ſuch part ſo 
remaining to be paid, render the terms of the above Loan equally fa» 


vourable with thoſe of ſuch new Loan. 
GEORGE SHER, 
| No. III. 
Propoſal of Luxx Warrr, Eſq. N 
Mr Lond., April 16, 1800. 


I PROPOSE to contract for the Loan for the preſent year for 
150,000l. Government allowing me Treaſury Bills at the rate of gl 15% | 


with aa of Tool. 


I am, My Lord, 
With much reſpect, 
Your Lordſhip's faithful and 
obedient humble 8 
The Right Hon. | | LVKE WHITE. 
Lond CasTheatacn, 2 $2 Wis 


—— 5 


1 
a 
. 1 
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No. IV. 
Mr. WHITE's PETITION. 
To the Honourable Houſe of b in Parliament aſſembled, 
the humble Petition of Luxx Were, of the City of Dublin, 1 
Moſt humbly ſheweth, 


IHA your Petitioner underſtands a Bill has been introduced into 
your Honourable Houſe, containing the following clauſe: 


* AND Whereas Luke White, of the City of Dublin, Eſq. on the 


| & Sixteenth day of April, eighteen hundred, purſuant to a printed 


paper, or public notice publiſhed on. the firſt day of April pre- 


_ © ceding, and dated at his Majeſty's Treaſury in the Caſtle of Dublin, 


did by a written propoſal, ſigned and delivered by him at the office | 
«of the Right Hon. Lord Viſ. Caſtlereagh in the Caftle of Dublin, 


agree and conſent to lend and advance by way of loan for the uſe. 


« of the Iriſh Government, and to pay at the Treaſury of Ireland. 
by certain inſtalments for the exigencies of the public ſervice the 
« ſum of 1. 00 o. on certain terms and conditions expreſſed in 
« ſaid printed paper, according to the uſual courſe in ſuch caſes, ſub- 
& ject to the approbation of Parliament, and the ſaid Luke White, 
on the ſixteenth day of April paid the ſum of 75,000l. as a depoſit - 
for the ſecurity and fulfilment of the terms on his part, being part 
« of the ſaid ſum of. 1,500,0001. in part performance of the ſaid 
« agreement, but has ſince failed to pay the fum of 225,000l. which 


ſum he had ſo contracted, and was bound as aforeſaid to pay on the 
„ twenty-third day of May, eighteen hundred, and failed to per- 


form his engagement thereto, by which means the ſaid Luke White 
« abandoned all benefit that could have ariſen to him from the due 


performance of the ſaid contract, and forfeited the ſum of 75,0001. 


«To advanced by him as aforeſaid. © Be it enacted, that the ſaid 
&« ſum of 75,0001. ſo forfeited, ſhall be applied towards raiſing the 


- « ſaid ſupply granted to his Majeſty.” Your Petitioner begs leave 
| gx 3 


with all humility to ſtate the tranſaction to which the ſaid clauſe 
aludes, and the injurious effect which, if paſſed, it muſt have with 


reſpect to Four Petitioner. 


Tuar Aa printed paper or public notice having been publiſhed, 
dated, Treaſury Chambers, Dublin Caſtle, firſt of April, entitled, 
propoſal 


6 


propoſals for a Loan of 1,500,000. for the uſe of the Iriſh govern. 
ment, whereby a depoſit of 5 per cent. was to be made on the fixs 
teenth of April, and a ſecond like depoſit together with a firſt inſtal» 
ment of 10 per cent on the twenty-third of May, and that debentures 
were to be iſſued as uſual on all ſums immediately, except the depoſitdy 

And that the prbpoſal of the perſon offcring to take the leaſt quantity i 
of treaſury bills with debentures at 5 per cent. would be accepted. . 
Your Petitioner gave in a propoſal on the morning of the fixtcenty 
of April, offering to take a treaſury bill of gl. 15s. with each deben- | 
ture for 100l. at 5 per cent. and Meſſrs. Bogle, French, and Bots 
rowes, offering to take a treaſury bill of 111. 198. with 2 like debens * 
ture, he was declared the bidder of the leaſt quantity, and accord= 
ingly paid into the treaſury a depoſit of 75,0001. Your Petitioner 
did ſoon after, as had been heretofore uſual in ſuch caſes, make ap- 
plication to the Governors of the Bank of Ireland for their aſſiſts 
ance; and was much ſurprized they would not, as uſual, grant him 
the accommodation he required of them that finding this refuſal of 
the Bank, and the probability of a ſecond loan had given ſcope to a 
number of diſappointed perſons to watch every opportunity of de- 
preſſing the market, he acquainted the Chancellor. of the Exche- 
quer therewith, who ſaid he would alſo apply to * hank, but his 

application proved unſucceſsful. | | 


Your Petitioner being informed there was a conſiderable balance 
in the Treaſury of above a million, did then apply to the Chancellor 
of the Exchequer for that aſſiſtance the bank had refuſed, and pro- 
poſed to lodge in the Treaſury debentures to the amount uſually re- 
guired by the bank in ſuch caſes, and your Petitioner was happy to | 
underſtand from the Chancellor of the Exchequer, that it was the 
intention of government to concur therein, Your Petitioner res 
mained ſecure under this acquieſcence, as well as from the aſſurance 
of the Chancellor of the Exchequer, who deſired him by no means ta 
injure himſelf or the public by making any effort or ſacrifice by ſale 
of his debentures at a low price, and that government did not mean | 
to preſs for the payment of the twenty-third of May, as alſo from 
ſeeing that the Chancellor of the Exch-quer did not apply to par- 
liament for its approbation, nor procure the power neceſſary for the 
iſſue of debentures for 150,000. en the twenty=third. of May, which 
government was bound by the printed propoſals to ifſue to him on 
that day, and without which the agreement on the part of goverin« 


ut 
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24 ment could not have been fulfilled, nor could the contractor have 
deen enabled to proceed to pay his inſtalment of that day. 


On the 28th of May, your Petitioner was ſent for by the Chan- 

cellor of the Exchequer to his houſe, where he met him, Sir George 
Shee, Secretary to the Treaſury, and Mr. Walter Borrowes, and 
© was then told, to his great ſurpriſe, that an agreement had been 
made with Mr. Borrowes for a loan, giving a treaſury bill for 171. 98. 


with a debenture of 100l. at, 5 per cent. being 51. 10s. above what 


- the faid Mr. Walter Borrowes had propoſed on the 16th of April, 


and 71. 14s. above what your Petitioner had agreed for, and his con- 


eurrence was deſired, and an agreement was accordingly drawn up 


in the preſence of the ſaid Chancellqr of the Exchequer, by his 
direction, and was ſigned by Mr. Borrowes, and given to your Peti- 


tioner ; a copy was alſo ſigned by your Petitioner and given to Mr, 


© HO and a third part was given to the Chancellor of the Ex- 
chequer, and ſaid agreement was in the farm following 


„ MEMORANDUM, 64 28th May, 1800. 
r is agreed between the Right Hon. the Chancellor of the Ex- 


chequer, Mr. White, and Meſſrs. Bogle, French, and Borrowes, that 


< the latter ſhall take the loan of two and a half millions for a 5 per 
© cent. debenture of 100l. to bear intereſt from the 25th of March 


ht, and a treaſury bill of ſeventeen pounds nine ſhillings, to bear 
'< intereſt from the 25th of December laſt, at 5 per cent. per annum, 


for every 100l. of money to receive a diſcount of 5 per cent. per an- 
< num on the anticipation of the inſtalment payments as uſual, and 


to give Mr. White ſeven hundred and fifty thouſand pounds of the 
* loan on the ſubſcribing terms, the payments on the loan to be poſt- 


« poned, fo as to make them at ſame diſtance from this time as they 
« would have been from the 16th of April, if the loan of that day 


« had been exiſting, wthe makes the 10 per cent. to be made on this 
day fortnight. | 


Dublin, 2846 May, 1800, « WALTER BORROWES.” 


1 agreement, though it precluded your Petitioner from his for- 
mer propoſal, he was prevailed on to acquieſce in, and he immediately 
acquainted many of his ſubſcribers therewith, to ſave them any trou- 
ble or anxiety on the ſubject; but, to his great ſurpriſe, next day he 


peceived the following letter from the Chancellor of the Exchequer : 


4 318, 


+4 


te Sik, 
„I Tn1Nx it proper to acquaint you, that the propoſal made by Me. 
* Borrowes for the new loan has been rejected. After having, in con- 
* ference yeſterday, deſired that you might be permitted then to make 
good the payment of the depoſit and inſtalment due the 23d inſtant, 
immediately on my aſſenting thereto, you declined doing ſo. Never- 


_ 4. theleſs, in order to prevent miſconception on that ſubject, I now give 


t you notice, that if you make good the ſame at the Treaſury, before 
three o'clock to-morrow, the 3oth, I will in that caſe repreſent it to 
« His Excellency the Lord Lieutenant, and to Lord Caſtlereagh for ap- 
« probation, But will obſerve that there will be no further opportu- 
« nity given for your doing ſo, and that in caſe of your net making 
% ſuch payment, the forfeiture incurred by your default will be irre- 
« trievable. You will take notice, that the poſtponement of the fu- 
« W is not agreed to. 
| « I am, Sir, 8 
« Your moſt obedient Servant, 

« To Luke White, Eſq.” « ISSAAC CORRT.“ 


. Your Petitioner willing, however, ſtill to meet the wiſhes of go- 
vernment, on the thirtieth of May gave the following anſwer :. 


Six, | 

« I RECEIVED the honor of your letter of yeſterday. I can only ſay in 
* reply, that if the Bank had given the accommodation which I re- 
« queſted, as ſtated in a former letter to you ; or the Bank not doing it, 
« if Government will, namely the poſtponement of the three firſt pay- 
« ments, or even the two firſt, or the firſt and third, in that caſe I would 
lodge Debentures as a ſecurity, rating them at 661. for each Deben- 
* ture of 1001. being the rate eſtabliſhed by the Bank when Loans 
% are advanced on that ſecurity. With reſpect to the additional 
« Million, it is ſcarcely neceſſary to obſerve to you the impreſſion it 
©* muſt make on the public mind, and the increaſed difficulty it muſt 


« put me under: if any idea can be held out to the public that it will 


not be neceſſary for ſome time, I am perſuaded I ſhall be able to go 
on to accompliſh my contract. The diſpoſition you ſhewed in 
meeting my wiſhes with reſpect to the accommodation deſired from 
the Bank, and afterwards on the part of Government to give me 
„accommodation, which the Bank had declined, certainly made me 


* 


cm) a 


& leſs active in a exertions for the ſecond payment that lother- 


« wiſe ſhould have bcen. r 
| « I have the honor to be, 


Sa „ &e. &c. i 
* To the Right Hon. the e LUKE WHITE" 
&.. Chancellor 1 | 


Anp your Petitioner nil further Abe! on the ama Mo, 
dy another 0 as follows: 


« ASI fear my former propoſal has not FOE put ſufficiently clear, 


© I again beg leave to ſtate it more particularly. Should Government 


E think proper to grant me teaſonable indulgence in the three next 


© payments, the mode in which I ſhould propoſe to ſecure the per- 


© formance of my engagement is, the paſſing of my Note for the firſt 
* payment, ' payable in fix months, with intereſt, and lodge in the 


© Treaſury Debentures to the amount of one hundred and eighty- 
E ſeven thouſand and fifty pounds, which, together with 150,000. 
to which Lam entitled on making that payment, makes up 337, l. 


The ſum in Debentures the bank would require, if they had agreed 
© to advance that ſum as a loan, when it becomes due. For the pay- 


ment of the 28th of June, I propoſe to paſs my note in like manner, 


* and lodge Debentures to the amount of 75,0001. which with the 
* 150 pool. I ſhould be entitled to on that day, makes up 225,000l. in 


Debentures, being at the ſame rate; and for July zoth, to paſs a note 


in like manner, and lodge Debentures to the amount of 75,0001. 
© ſo that I ſhould have to lodge with Government, for ſecuring pay- 


ment of 23d May, Debentures for - - £187,050 
« For payment of 28th June, - - 75,000 

« For payment of zoth July, ' ' = = 75,000 

£2 | n 5 ” , — 

« Making in the whole to be lodged, - __ £337,050 


* — 


« SgouLD this arrangement meet the approbation of Government, 
and that the public ſhall be given to underſtand that the raiſing of 
the additional million in this country, will not be attempted for ſome 


time, I have not the leaſt doubt of my being able to go on with the 


« loan, and pledge myſelf to anticipate the payment of the thirtieth 
of Auguſt, on or before the zoth of June; and I have not the leaſt 


« _ of making 9 anticipations of the ſucceeding pay- 
ments 


0 — 


; | (991 x 
ments long before they become payable. I do think it highly pro- 


« bable, that the poſtponement of the July payment may not be ne- 
« ceſſary, but requeſt it, leſt by any poſſibility it ſhould. — 


« Tazazuny bills to be delivered for each payment as the ſecurity is 
* lodged. By this arrangement, Government receive for intereſt above 
* 13,0001. and have the ſecurity of 150,000]. depoſit for the perform. 
« ance of the contract, for which he is to receive no value until the 


« whole is completed. "% 4 | 
Tur above Statement is. ſubmitted to the conſideration of the 
„Right Hon. Lord CasTLErEaGH, and the Right Hon. the CHAx- 


Lon of the Excaurzquer, by e 
May 31, 1800. * « LUKE WHITE.” 


Ay again, on the 7th of June, in a letter addreſſed to Loxp Cas- 
TLEREAGH, as follows : 6 


Mx Lonp, 

© I AGAIN beg leave to trouble your Lordſhip on the ſubject of 
« the loan for 1,500,000l. which I am anxiouſly ſolicitous to be enabled 
1 to fulfil, as well from my wiſh to. ſupport public credit, as from in- 
« dividual pride: and I truſt from my conduct en former loan bid- 
« dings, that it will not be conſidered as preſuming too much, when 
I ſay, that my concern for the ſupport of public credit was effec» | 
i tually evinced on thoſe occaſions, particularly in the year 1798, 
« when many people were afraid, or affected to be afraid, to advance 
their money to government. 

« WiTa due deferenee, I beg leave to ſuggeſt to your Lordſhip, that 
the granting me the accommodation I have deſired, would be the 
«© means of ſaving a large ſum annually to the country, I am ſatisfied 

© that an additional million could not be contracted for with any 
« hope of its being diſpoſed of in this country, if (as Mr. Borrowes 
«* ſtates) it is to be held by gentlemen in London, who propoſe to ſend 
ſo much to this country, to veſt in our ſtock. | 


« What a ſaving would it be to this country to receive it through 
« Mr. Pitt, who poſſibly might obtain it from the gentlemen who were 
the contractors for the laſt loan, to whom I ſhould conceive it 
* muſt be much more deſireable than ſuffering - that operation on the 


* money market of that country, that the ſending of a million through 
K « other 


* * 


8 
1 other hands maſt have, was that to be the caſe, and I ſhould be 


allowed to go on with my contract, I think the difference to the 
* 5 be between 2 000d. or 18,00]. annually. 


£26 e to have had on 2,500,000]. an 


all 


© intereſt at the rate of 51. 178. 5d. is L. 146,770 16 8 
* Suppoſe borrowed in England 1,000,000]. at an 

* intereſt at the rate of l. 148. ad. is 47,083). | 
8 $ N 


E 
« My Contract of 1,600,00l. at 51. gs 9d. is rt 1 0 


0 aner 108. * - - | 
: | Making together 2243s gh 
« An annual ſaving of « C 2s o o 


— 


« Rating which,at 20 years purchaſe, amounts to - £-347,500 © 0 


« There is alſo to be added to this ſum the difference in bonus en 
« Mr. Borrowes's loan, if it had been carried on, which 1 eſtimate 
at three-fourths per cent. making 18,7501. and 13, 1 50l. intereſt, on 
the accommodation requeſted by me, which together make a total 
« of 379,375L faved to the country, „ 
* on the other fide, | 


« J have the honor to be, 


* 


To the Right Hon. « &c. &c. &. 
* Lord Cofilereagh. | « LUKE WHITE.” | 
June 7th, 1800.” | | 
To which your Petitioner received Lord CasTLEREAGH'S anſwer, in 
| | the following terms: 
gin, * 983 


2 n of your eine af yalleivay's date, 
and I am ſorry to acquaint you, that under all the circumſtances of 
the caſe, raced ee N e Bin 
* your wines | 
« 1 have the honour to be, 

« SIR, | 
. Vour moſt obedient and humble ſervant, 
Y „ CASTLEREAGH.” 


ALL 


" 4.8 


- 
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ALL agreement between Government and your Petitioner being 
thus abandoned, and no ſtep taken by Government to obtain the au- 
thority of parliament for iſſuing debentures and treaſury bills for the 
perfecting of it, your Petitioner was ſtill more ſurprilgd to learn, 
that a ſecret bargain had been in treaty, and was privately concluded 
with Meflrs. French and Borrowes, for a Loan of 2,500,000l. by their 
agent Mr, Croſthwaite, and that the ſhare of 750,000]. ſtipulated for 
him on the twenty- eighth of May, was not to be given to him. Your 
Petitioner therefore applied to the Chancellor of the Rxckequer on the 
tenth of ata Apa, Cadets | 8 


= 


« « Sin, np * 
« HAVING learnt ꝓeſterday that a bargain for a+ Loan for 
« 2,500,000]. was e with Mr. Bozxowes and friends, I called 
« on their agent, Mr. Croſthwaite, by whom I was informed that I was 
« not to have a ſhare in it. As I cannot ſee any pretext that Mr. Bon- 
„ ROWES can have for depriving me of the proportion I was to have 
had with him if the former agreement had ſtood, and as that ſhare was 
obtained through your interpoſition, I ſhould have hoped that it 
; « would have been continued, and preſume to think that Mr. Bon- - = 
« xowEs's Agent acts thus without your concurrence, in ſo excluding 
« me. Mr. Boxxowss not being on the ſpot, I cannot have immedi- 
« ate reference to him; you will therefore, I hope, pardon this trou- 


ble. 
I have the honor to be, 
« To the Right Hon, the | « &e. &c. 
« Chancellor of the Exchequer. „ LUKE WHITE,” 


June 10, e 


To which your Petitioner did not receive any anſwer; and your 
Petitioner alſo addreſſed a letter to Lord Caſtlereagh on the twenty- 
third of June, who on the 24th returned him the following anſwer : 


* LORD CASTLEREAGH preſents his compliments to Mr. White, 
and is ſorry to acquaint him, in anſwer to his letter of yeſterday's : 

« date, that the Lord Lieutenant does not feel himſelf authoriſed to 
comply with his requeſt. "= 
* Duilin Caſtle, June 24, 1800.” | * 8 1 


＋ 


Your Petitioner is ſorry to have to ſtate here, which he does with 
all humility, i in vindication of his own character, and in defence of 
his own and friends property, that on bis deſiring to Inos from Mr. Bor- 
K 2 . 'rowes 


ba 076) 

rower, what: motive could influence him to depri ve your Petitioner of the fbare 
be was to have had in the agreement of twenty-eighth of May, of 7 50,0001. 
Mr. Borrowes did acquaint your Petitioner, that it was totally out of bis or 
bis friends power, though he and bis London friends were well diſpoſed to include 


bi for that it war made a CONDITION BY GOVERNMENT, that your 


PETITIONER bon net be included; and that if be, Mr. Borrowes, bad not 
conſented to it, be would not have got the loan, as it muſt in that caſe have been 
diſpoſed of by a public bidding ; and this converſation with Mr.  Yorrowes 
Fu Petitzouer can F . PROVE. 


. 


Yoon Petitioner tle it will 8 this 6 des ſtatement of 
facts, that he has not forfeited his depoſit, and that this Honourable 
Houſe will {ee the extraordinary ſituation in which the clauſe in the 
Bill now before them will place him and his property, contrary to 
all juſtice and the eſtabliſhed principles ofthe law. It ſtates that the 
propoſal of the firſt of April, and his offer of the-ſixteenth, of April, 
were to be ſubject to the approbation of Parliament, yet until the firſt 
of July, neither the one nor the other was ever communicated to Par- 
liament, as far as your Petitioner can learn by the Votes, and then 
only for their diſapprobation and condemnation. That your Petiti- 
oner does not take upon him to ſay, how ſar the want of the uſual 
Parliamentary ſanction, may have been a motive with the Bank of 
Ireland to refuſe him the uſual accommodation, nor how far it may 
have had an influence on the public in reducing the value of de- 
bentures, but this is s evident, that both the propoſal and your Petiti- 


oner's offer, were abandoned on the part of government, by their 


- omitting to obtain ſuch ſanction And the government, as one of the 
contractiug parties, having failed on their part, your Petitioner is no 
longer bound ! In fact, both the propoſal of the firſt and the offer of 
the üxteenth of April, were abandoned, and broke through by the 
Chancellor of the Exchequer's new arrangement on the 28th of May, 
with Meflrs. French and Borrowes, including your Petitioner therein, 
and yet almoſt immediately after, as if nothing had paſſed on the 
twenty- eighth, it was reſorted to again by him, and your Petitioner is 
called on to make good his part, by paying his firſt inſtalment before 
three o'clock the next day, although government could not make good 
their part by givin him the ſtipulated Treaſury bills and debentures 
for it, nv Tveaſury bill or debenture having ever yet been iſſued or 
negotiable without the Vote or Act of Parliament authoriſing it, be- 
ing recited in the body of it. | , 
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Av your Petitioner is informed that no ſuch vote or act was then 
obtained, or capable of being obtained, before three o'clock on the 
ſaid zoth day of May, by the forms of the Houſe, if application had 
even been riade that day. But ſuppoſing government had been capa- 
ble of making good their part by ſuch iſſue of debentures, and that the 
agreement of the twenty - eighth of May, cancelling the one made with 
your Petitioner, was invalid; ſtill it was known on the twenty-eighth 
of May publicly, that ſuch agreement was made with Meſſrs. French 
and Borrowes, and that the debentures were rated by it at 71. 14s. 
per cent. lower than in the agreement with your Petitioner, /o that be 
was required to negociate this weighty ſum in twenty-four hours, under the im- 
preſſion of an ADDITIONAL MILLION OF DEBENTURES BEING TO BE IM» 
MEDIATELY BROUGHT INTO THE MARKET, and of the value having ſunk 
41. 147. per cent; EITHER of which CIRCUMSTANCES muſt have 
rendered his proceeding with his own contract IMPRACTICABLE, 
and neither of which cireumſflances aroſe from him, or even were foreſeen by 
bim, nor if foreſeen would be have offered the terms be did/——Your Peti- 
tioner further ſubmits, that the clauſe is ſtill more unfounded, in de- 
claring, that your Petitioner had forfeited ſaid depoſit, in as much as 
government have ſince bound themſelves, by an agreement with 
Meſſrs. French and Borrowes, while they were yet unable from want 
of parliamentary authority, to iſſue the debentures neceſſary for their 
agreement with him—and are precluded by ſuch agreement; and by 
their accepting the depoſit of Meſſrs. French and Borrowes, to make 
the one entered into with your Petitioner good, and your Petitioner 
humbly relies.on it, that the approbation of Parliament never having 
been obtained to the agreement of the ſixteenth of April, as was ſti- 
pulated in the printed notice of the firſt of April, the lame never did 
become a binding inſtrument on either party, and your Petitioner 
therefore was entitled when the loan with Meflrs. French and Bor- 
rows received the ſanction of Parliament to receive back his depoſit 
of 75,0001. | 


Tuar your Petitioner with all due deference ſubmits, that if the 
terms of the loan were to have been made more advantageous to the 
ſubſcribers by 71. 14s. per cent. he had at leaſt as good a claim ta, 
ſuch advantage as Meſſrs. French and Borrowes, and more particu- 
larly ſo, if a forfeiture ef his depoſit were to take effect, but that the 
ſecrecy with which the loan was made with them, contrary to all eſta- 
_ bliſhed practice, without public notice or competition, would have 
' precluded a poſſibility of his endeavouring to avail bimſelf of it, 

Tuar 
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er 7 your Petitioner, if he relied A folety on the Juſtice of this Ho- 
—_ "nourable Hauſe, would humbly implore them not to ſuffer a clauſe to 
25 inte a law that muſt operate on him as an ex oft fatto law, pre- 
.* cluding him from the commen right of every ſubjeR to appeal to the law of bis 
un for redreſt, and confiſcating 75,000). of bis and bis friends property 
|» without trial, but he earneſtly appeals to their humanity as well as 
their juſtice, and does with all humility entreat that in conſidera- 
tion of all theſe- -circumſtances, and of his havihg ſtood forward to 
lend money to government in times of difficulty, rebellion, and invaſion, 
and particularly in the year 1797, that he was the only bidder, and 
in the three ſucceſſive loans he undertook, he offered on every oc- 
- cafion liberal terms, which were ſo conſidered by government them- 
| ſelves, who on ſeveral occafions ſo expreſſed themſelves to your Peti- 
tioner—and your Petitioner begs leave further to repreſent, that 
having fulfilled his engagements to government, to his own GREAT 
nazann during. ſuch perilous and critical periods, and having engaged 
with government in ſaid three loans, and having completed them 
with honour and the fricbeſt punctuality, your Petitioner humbly relies 
on this Honourable Houſe, that proviſion may be made for his depoſit 
being returned to him without the delay or expence of law, (which 
your Petitioner truſts he will not have occaſion to reſort to,) and 
that this Honourable Houſe will not ſanction any contract with 
Meſſrs. French and Borrowes for more than the one million, over 
and above the amount your Petitioner propoſed for, on the ſixteenth 
of April, and that they will give to him the benefit of a contract 
upon the like terms for the million and a half which he offered for, 
oa faid ſixteenth day of April—all which he humbly ſubmits to this 
Honograble Houſe, and prays to be heard by his Counſel, 


And your Petitioner will ever Pray. 
LUKE WHITE. 


